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NOTICE

Shorter NOTICE is hereby given that the Seventh (7™) Annual General Meeting of the Members of DBS
Bank India Limited (“DBIL” or “the Bank”) upon approval of Members of the Bank, under Section 101
of the Companies Act, 2013 to conduct the meeting at shorter notice, will be held on Thursday,
September 25, 2025, at 11.00 a.m. IST through Video Conferencing {‘VC’} facility, to transact the
following business:

ORDINARY BUSINESSES:

1. To receive, consider and adopt the Audited Financial Statements of the Bank, for the
financial year ended March 31, 2025, together with the Reports of the Directors’ and the
Auditors’ thereon; and

To consider and, if thought fit, to pass, with or without the modification(s), the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT the Audited Financial Statements of the Bank including the Balance Sheet as
at March 31, 2025, along with the Statement of Profit and Loss and Cash Flow Statement for
the year ended on that date together with the Schedules, Notes, Reports of the Board of
Directors and Auditors thereon be and are hereby received, considered and adopted.”

SPECIAL BUSINESSES:
2, To appoint Mr. Sanjoy Sen (DIN: 10888111) as a Non-Executive; Nominee Director of the
Bank

To consider and, if thought fit, to pass, with or without the modification(s), the following
Resolution as an Ordinary Resolution:

DBS Bank India Limited

(? B\ bl Regd Office:
qa f S Ground Floor Nos.11 & 12, Capitol Point,

N Corporate Office: Baba Kharak Singh Marg, Connaught Place,
' First Floor, Express Towers, Delhi 110 001
NarimariPoint, Mumbai — 400021. Tel: 91.11.6653 8888
Incorporated In India Tel: 91.22.6638 8888 Fax: 91.11.6653 8899

CIN no: UB5999DL.2018FLC329236 Fax: 91.22.6638 8899 www.dbs.com/in



XIDBS | eanciess

“RESOLVED THAT pursuant to the provisions of Sections 152, 161 and other applicable provisicns,
if any, of the Companies Act, 2013 (the “Act”), the Companies (Appointment and Qualification of
Directors) Rules, 2014, applicable provisions of the Banking Regulation Act, 1949 (“BR Act”) and/or
any other applicable laws (including statutory amendment(s), modification(s) or re-enactment(s)
thereof, for the time being in force), the provisions of the Articles of Association of the Bank, based
on the recommendation of the Nomination and Remuneration Committee and the Board of
Directors of the Bank, Mr. Sanjoy Sen {DIN: 10888111), who was appointed as an Additional
Director, in the category of Non-Executive; Nominee Director on the Board of the Bank as a,
representative of the shareholder DBS Bank Ltd., Singapore with effect from February 15, 2025
and who holds office upto the date of this Annual General Meeting and being eligible for
appointment under the provisions of the Act, the Rules framed thereunder and the BR Act, and in
respect of whom the Bank has received a notice in writing under Section 160 of the Act proposing
his candidature for the office of the Director, be and is hereby appointed as a Non-Executive;
Nominee Director of the Bank, liable to retire by rotation;

RESOLVED FURTHER THAT the Directors or Key Managerial Persannel of the Bank be and are
hereby severally authorized to file necessary forms / returns / intimations with the Registrar of
Companies, Reserve Bank of India and any other regulatory authorities as may be required and to
do all such acts, deeds, matters and things necessary or desirable in connection with or incidental
for giving effect to the above resolution.”

3. To appoint Ms. Latha Ayyar (DIN: 09691166) as a Non-Executive; Independent Director of the
Bank

To consider and, if thought fit, to pass, with or without the modification(s), the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant ta the provisions of Sections 149, 150, 152 read with Schedule IV and
other applicable provisions, if any, of the Companies Act, 2013 {the “Act”), the Companies
(Appointment and Qualification of Directors) Rules, 2014, applicable provisions of the Banking
Regulation Act, 1949 (“BR Act”) and/or any other applicable laws (including statutory
amendment(s}, modification{s) or re-enactment(s} thereof, for the time being in force), the
provisions of the Articles of Association of the Bank, based on the recommendation of the
Nomination and Remuneration Committee and the Board of Directors of the Bank, Ms. Latha Ayyar
{DIN: 09691166} having specialized knowledge and practical experience in matters relating to
Accountancy, Finance, Banking, Technology, Law & Risk Management, who was appointed as an
Additional Director under the category of Non-Executive; Independent Director of the Bank with
effect from March 01, 2025 and who holds office upto the date of this Annual General Meeting,
and who has submitted a declaration that she meets the criteria of independence under Section
149(6) of the Act and being eligible for appointment under the provisions of the Act, the Rules
framed thereunder and the BR Act, be and is hereby appointed as a Non-Executive; Independent
Director of the Bank, not liable to retire by rotation, for a period of 5 years, with effect from March
01, 2025 up to February 28, 2030 (both days inclusive);

RESOLVED FURTHER THAT the Directors or Key Managerial Personnel of the Bank be and are
hereby severally authorized to file necessary forms / returns / intimations with the Registrar of
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Companies, Reserve Bank of India and any other regulatory authorities as may be required and to
do all such acts, deeds, matters and things necessary or desirable in connection with or incidental
for giving effect to the above resolution.”

4, To appoint Mr. Ravininder Singh (DIN: 01698933) as Non-Executive; Independent Director of the
Bank

To consider and, if thought fit, to pass, with or without the modification{s}, the following
Resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 150, 152 read with Schedule IV and
other applicable provisions, if any, of the Companies Act, 2013 {the “Act”), the Companies
{Appointment and Qualification of Directors} Rules, 2014, applicable provisions of the Banking
Reguiation Act, 1949 (“BR Act”} and/or any other applicable laws (including statutory
amendment(s), modification(s) or re-enactment(s) thereof, for the time being in force), the
provisions of the Articles of Association of the Bank, based on the recommendation of the
Nomination and Remuneration Committee and the Board of Directors of the Bank,
Mr. Ravininder Singh (DIN: 01698933) having specialized knowledge and practical experience in
matters relating to Accountancy, Finance and Banking, who was appointed as an Additional
Director under the category of Non-Executive; Independent Director of the Bank with effect from
September 01, 2025 and who holds office upto the date of this Annual General Meeting, and who
has submitted a declaration that he meets the criteria of independence under Section 149(6) of
the Act and being eligible for appointment under the provisions of the Act, the Rules framed
thereunder and the BR Act, be and is hereby appointed as Non-Executive; Independent Director
of the Bank, not fiable to retire by rotation, for a period of 5 years, with effect from September 01,
2025 up to August 31, 2030 {both days inclusive);

RESOLVED FURTHER THAT the Directors or Key Managerial Personnel of the Bank be and are
hereby severally authorized to file necessary forms / returns / intimations with the Registrar of
Companies, Reserve Bank of India, and any other regulatory authorities as may be required and
to do all such acts, deeds, matters and things necessary or desirable in connection with or
incidental for giving effect to the above resolution.”

By Order of the Board
For DBS Bank India Limited

sad Poojary

Company Secretary
{Membership No.: A26056)

Date: September 12, 2025

Place: Mumbai

Registered Office: Ground Floor Nos. 11 & 12, Capitof Point, Baba Kharak Singh Marg, Connaught Place,
New Delhi 110001.
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IMPORTANT NOTES:

1. The Explanatory Statement pursuant to the provisions of Section 102 of the Act, read with the
relevant Rules made thereunder and the Secretarial Standard on General Meetings (S5-2), in respect
of the special business as set out in Item Nos. 2 to 4 of this Notice, is annexed herewith.

2. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY/
PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED
NOT BE A MEMBER OF THE BANK. A person can act as proxy on behalf of members not exceeding
fifty (50) and holding in aggregate not more than ten percent of the total share capital of the Bank
carrying voting rights. A member holding more than ten percent of the total share capital of the Bank
carrying voting rights may appoint a single person as proxy and such person shall not act as a proxy
for any other person or shareholder.

3. The instrument of proxy in order to be effective, should be deposited at the Registered Office of DBS
Bank India Limited, duly filled, stamped, and signed, not less than 48 hours before the
commencement of the meeting. A proxy form is sent herewith. Proxies submitted on behalf of the
companies must be supported by an appropriate resolution/authority, as applicable.

4. Corporate members are requested to send, to the registered office of the Bank, a duly certified copy
of the board resolution, pursuant to Section 113 of the Companies Act, 2013 authorizing their
representatives to attend and vote at the AGM

5. Relevant documents referred to in the Notice and the accompanying Statement are open for
inspection by the members at the Registered Office of the DBS Bank India Limited during normal
business hours s (10.00 a.m. to 5.00 p.m.) on all working days, up to and including the date of the
AGM of the Bank.

6. This Notice and the Annual Report of the Bank circulated to the Members of the Bank, will be made
available on the Bank’s website at https://go.dbs.com/DBSIN.

7. Members desirous of getting any information about the accounts and/or operations of the Bank are
requested to write to the Bank at least seven days before the date of the Meeting to enable the Bank
to keep the information ready at the Meeting.

8. Members are requested to accord their consent pursuant to section 101 of the Companies Act, 2013,
for holding this Annual General Meeting at a shorter notice. The form for providing the same is
enclosed.

B
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Explanatory statement containing material facts pursuant to section 102 of the Companies Act, 2013

The following Explanatory Statement pursuant to Section 102 of the Companies Act, 2013 (“the Act”)
and the Rules framed thereunder, sets out all the material facts relating to the special business as set
out in item Nos. 2 to 4 of the accompanying Notice dated September 12, 2025.

Item No. 2

Mr. Sanjoy Sen was appointed as an Additional Director in the Non-Executive; Nominee Director
capacity on the Board of the Bank, as a representative of the shareholder DBS Bank Limited, Singapore,
with effect from February 15, 2025, under Section 161 of the Act. He holds office up to this Annual
General Meeting of the Bank.

Mr. Sen meets the Fit and Proper criteria prescribed by the Reserve Bank of India (“RBI”).It is now
proposed to regularize the appointment of Mr. Sen as Non-Executive; Nominee Director of the Bank.

Mr. Sanjoy Sen holds the position of Group Head, Consumer Banking Group, DBS Bank Ltd., Singapore
{"Holding Company”) and was nominated by the Holding Company, to be appointed as Non-Executive;
Nominee Director of the Bank. A brief profile of Mr. Sen and relevant details, in terms of Secretarial
Standards - 2 on General Meetings issued by the Institute of Company Secretaries of India, are
enclosed hereinbelow in the Explanatory Statement.

The approval of the Members of the Bank is being sought for the appointment of Mr. Sen as the Non-
Executive; Nominee Director of the Bank.

Accordingly, the Resolution set out at item No. 2 for the appointment of Mr. Sen as Non-Executive;
Nominee Director of the Bank as aforesaid is recommended by the Board of Directors for approval of
the Members, to be passed as an ordinary resolution.

Necne of the Directors or the Key Managerial Personnel of the Bank including their relatives, except Mr.
Sanjoy Sen, is concerned or interested in the said Resolution at ltem No. 2.

Item No. 3

As per Section 161 of the Act, an additional directer can hold office up to the date of the next annual
general meeting or the last date on which the annual general meeting should have been held,
whichever is earlier.

Pursuant to the recommendation of the Nomination and Remuneration Committee {“NRC”) of the
Bank, the Board of Directors ("Board") of the Bank on February 03, 2025, approved the appointment
of Ms. Latha Ayyar (DIN: 09691166} as an Additional Director in the capacity of Non-Executive,
Independent Director of the Bank and to hold the office as such until the conclusion of this Annual
General Meeting and as Non-Executive, Independent Director of the Bank, for a period of 5 years, with
effect from March 01,.2025 up to February 28, 2030 (both days inclusive}. Accordingly, Ms. Latha Ayyar
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continues to hold the office as an Additional Director in capacity of Non-Executive, Independent
Director of the Bank until the conclusion of this Annual General Meeting.

Whilst considering the appointment of Ms. Latha Ayyar as a Non-Executive; Independent Director, the
NRC and the Board reviewed and confirmed that:

e Sheis a fit and proper person to be appointed as a Director of the Bank, as per the fit and proper
norms prescribed by the RBI;

¢ The Bank has received a declaration from Ms. Latha Ayyar that she meets the criteria of
independence as prescribed under Section 149(6) of the Act;

¢ She is not disqualified from being appointed as a Director of the Bank, in terms of Section 164 of
the Act and has given her consent to act as a Director of the Bank;

* In the opinion of the Board, she fulfils the conditions relating to her appointment as prescribed
under the relevant provisions of the Act, the relevant Rules made thereunder, and the Guidelines
issued by the RBI, in this regard, from time to time;

* She is not debarred from holding the office of director by virtue of any order biy SEBI or any other
authority;

s  She has the requisite skills, capabilities and expertise in functional areas viz. Accountancy, Finance,

Banking, Technology, Law and Risk Management, which are beneficial to the Bank.

During the said tenure, Ms. Latha Ayyar shall not be liable to retire by rotation, in terms of Section
149(13} of the Act.

As an Independent Director of the Bank, Ms. Latha Ayyar will be entitled to sitting fees for attending
the Meetings of the Board / Committees and fixed remuneration as per the Letter of Appointment or
as prescribed by the Board, from time to fime.

Accordingly, the Resolution set out at Item No. 3 for the appointment of Ms. Ayyar as Non-Executive,
independent Director of the Bank as aforesaid is recommended by the Board of Directors for approval
of the Miembers, to be passed as an ordinary resolution.

None of the Directors or the Key Managerial Personnel of the Bank including their relatives, except
Ms. Latha Ayyar, is concerned or interested in the said Resolution at item No. 3.

Item No. 4

As per Section 161 of the Act, an additional director can hold office up to the date of the next annual
general meeting or the last date on which the annual general meeting should have heen held,
whichever is earlier.

Pursuant to the recommendation of the NRC of the Bank, the Board of the Bank on September 01,
2025, approved the appointment of Mr. Ravininder Singh (DIN: 01698933} as an Additional Director in
the capacity of Non-Executive, Independent Director of the Bank and to hold the office as such until
the conclusion of this Annual General Meeting and as Non-Executive independent Director of the Bank,
for a period of 5 years, with effect from September 01, 2025 up to August 31, 2030 (both days
inclusive). Accordingly, Mr. Ravininder Singh continues to hold the office as an Additional Director in
capacity of Non-Executive, Independent Director of the Bank until the conclusion of this Annual
General Meeting.

oy
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Whilst considering the appointment of Mr. Ravininder Singh as a Non-Executive; Independent Director,
the NRC and the Board reviewed and confirmed that:

e He s a fit and proper person to be appointed as a Director of the Bank, as per the fit and proper
norms prescribed by the RB;

e The Bank has received a declaration from Mr. Ravininder Singh that he meets the criteria of
Independence as prescribed under Section 149(6) of the Act;

e He is not disqualified from being appointed as a Director of the Bank, in terms of Section 164 of
the Act and has given his consent to act as a Director of the Bank.

¢ In the opinion of the Board, he fulfils the conditions relating to his appointment as prescribed
under the relevant provisions of the Act, the relevant Rules made thereunder, and the Guidelines
issued by the RBI, in this regard, from time to time;

s He is not debarred from holding the office of director by virtue of any order by SEBI or any other
authority;

* He has the requisite skills, capabilities and expertise in functional areas viz. Banking, Finance, and

Accountancy, which are beneficial to the Bank.

During the said tenure, Mr. Ravininder Singh shall not be liable to retire by rotation, in terms of Section
149(13) of the Act.

As an Independent Director of the Bank, Mr. Ravininder Singh will be entitled to sitting fees for
attending the Meetings of the Board / Committees and fixed remuneration as per the Letter of
Appointment or as prescribed by the Board, from time to time.

Accordingly, the Resolution set out at Item No. 4 for the appointment of Mr. Singh as Non-Executive;
independent Director of the Bank as aforesaid is recommended by the Board of Directors for approval
of the Members, to be passed as an ordinary resolution.

None of the Directors or the Key Managerial Personnel of the Bank including their relatives, except Mr.
Ravininder Singh, is concerned or inierested in the said Resolution at Item No. 4.

By Order of the Board
For DBS Bank India Limited

Prasad Poojary
Company Secretary e
(Membership No.: A26056)

Date: September 12, 2025

Place: Mumbai

Registered Office: Ground Floor Nos. 11 & 12, Capitol Point, Baba Kharak Singh Marg, Connaught Place,
New Delhi 110001.
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DETAILS OF THE DIRECTORS PROPOSED FOR APPOINTMENT, AS SET OUT IN THIS NOTICE

(Pursuant Secretarial Standard - 2 on General Meetings, issued by the Institute of the Company

Secretaries of India)

Name of Director

Mr. Sanjoy Sen

Ms. Latha Ayyar

Mr. Ravininder Singh

Group Head of
Consumer Bank at DBS

Bank and a member of

the DBS Group
Management

Committee. He has
over 30 vyears of
international

consumer banking
experience. Before

joining DBS, he worked
at ANZ and Citibank.
He currently serves on
several DBS boards,
including DBS Vickers
Holding, DBS Vickers
Thailand, and the DBS

seasoned professional
with over 30 years of
international

leadership experience
in banking and
insurance, driving
large-scale digital
transformation  and
operational resilience.
She has held senior
leadership roles at Citi,

Barclays, and Bharti
AXA, embedding
technology as a

strategic enabler of
business growth and
risk management. She

DIN 10888111 09691166 01698933
Age 58 years 61 years 64 years
Qualification - B. Tech degree in |- Chartered - MBA -  Ashland
Electronics Accountant, Institute University, Ohio, USA
Engineering from the | of Chartered |- Bachelor of
Indian Institute of | Accountants of India | Commerce -
Technology {HIT) (1984-1987) Sydenham College of
- Post Graduate | - Bachelor of | Commerce and
Diploma in Business | Commerce (Hons.), Economics, Mumbai,
Management from | Shri Ram College of | India
the Indian Institute Commerce, India
of Management | (1981-1984)
(1tM)
- Executive
management
program at Harvard
Business School.
Experience Mr. Sanjoy Sen is the | Ms. Latha Ayyar is a | Mr Ravininder Singh

has had a
distinguished  career
spanning 33 years with
HSBC where he held
various leadership
roles including Head of
Corporate &
Institutional Banking
for India, Head of
Multinationals for Asia
Pacific, Global Head of
Multinationals. He has
worked in multiple
geographies

across India (Mumbai,
Delhi, Bengaluru) and
overseas (London,

DBS Bank India Limited

Foundation. He also | has led enterprise- | Hong Kong, Taiwan).
serves on several | wide adoption of
_ cloud-native
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external boards and
committees.

architectures, API
ecosystems, and data-
driven decision-
making, enhancing
innovation, customer
engagement, and
operational efficiency.

With  expertise in
technology
governance, she

ensures organizations
build secure, scalable,
and future-ready
ecosystems.

She has previously
served on the boards
of Barclays Global
Services Pvt Ltd and
the ASEAN Financial
Innovation  Network
(AFIN), contributing to
governance and digital
innovation initiatives.

He has led initiatives in |

building strategic
relationships and
engagement with
leading giobal and

Indian corporates and
institutions.

Terms and Conditions
of Appointment

Act.

As per the resolution set out at Item No. 2, 3, and 4 respectively of the
Notice read with explanatory statement pursuant to Section 102 of the

Details of
Remuneration last
drawn FY 2024-25

Not Applicable

Rs. 9,00,000/-

Nil

Date of First
Appointment on the
Board

February 15, 2025

March 01, 2025

September 01, 2025

Shareholding in the
Bank

Nil

Relationship with
other Directors,
Manager or Key

Managerial Personnel
of the Bank

Not related to any Director/Key Managerial Personnel

Number of Board
meeting attend during
the FY 2024-25

NA

DBS Bank India Limited
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Other Directorships | 1.

DBS Foundation
Ltd

DBS Vickers
Securities
Holdings

Pte Ltd

DBS Vickers
Securities
{Thailand) Co. Ltd.
Singapore
Institute of
Management
Ras Al Xhaimah
Economic Zone —
Government of
Ras Al Khaimah

NIL

NIL

Membership/
Chairmanship of
Committees of other
Boards

NIL

NIL

NIL

By Order of the Board
For DBS Bank india Limited

Prasad Poojary

Company Secretary
{Membership No.: A26056)

Date: September 12, 2025
Place: Mumbai

Live more,
Bank less

Registered Office: Ground Floor Nos. 11 & 12, Capitol Point, Baba Kharak Singh Marg, Connaught Place,

New Delhi 110001.
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