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This Application, the Documentary Credit (DC) to be issued thereunder and any amendments to the DC so issued, shall be governed by the provisions of the Uniform Customs and Practice for Documentary Credits, ICC Publication No. 600 ("UCP") unless there is instruction to us to apply any other revision of UCP such as UCP 500. We reserve the right not to accept any instructions from you to issue a DC which is subject to any revision of UCP other than UCP600. Where the DC permits reimbursement by the nominated bank, such reimbursement by the nominated bank is subject to Uniform Rules for Bank-to-Bank Reimbursement under Documentary Credits, ICC Publication No. 725
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and acknowledged the Terms and Conditions for Application for Irrevocable Documentary Credit / Handling/Financing of Documents Under Export Documentary Credit / Application for Processing of Documents for Outward Bill Collection / Import Financing as stated on  www.dbs.com/in
Mode of Advising *
Contact Party for this application & confirmation of FX rate:
 For Bank Use
 Advising Bank (At Issuing Bank's option, if no nomination):
For the benefit of a 3rd party:
Credit Amount ( Currency & figures ):
For Local LCs, amount is:
(if not checked, it will be inclusive of GST)
+/-
%
/
Price Basis: *
Partial shipment: *
Transhipment: *
 Place of Receipt:
Place of Taking in Charge /      Place of Receipt / Dispatch From
 Dispatch from:
 Port of Loading / Airport of Departure:
 Airport of Departure:
For Transportation to:
Airport of Destination:
Place of Final Destination / Place of Delivery / For Transportation To
Place of Delivery:
Port of Discharge / Airport of Destination:
Latest shipment date:
Date of expiry: *
(in beneficiary's country):
Place of Expiry:
Presentation Period:
***Please select one, if it is a term LC
Date
(if not specify, notify party is considered to be applicant)
Documents Required:
(if not specify, notify party is considered to be applicant)
and indicating
marked Freight
,
i the following risks:
For FOB/CFR/FCA/CPT:
applicant within
DC tenor: at
The DC is available with
by
Draft(s) (not applicable to sight or deferred payment DC) for 100% invoice value drawn on
Date
or
Goods Description: If space is insufficient, please submit additional information as an attachment (with Company's stamp and signed by authorised signors) *
Additional Conditions: If space is insufficient, please submit additional information as an attachment (with Company's stamp and signed by authorised signors) *
Back-to-Back DC
DC Issuance Charges *
DC Issuing Bank's country)
( if not checked, a Reimbursing Bank may be nominated)
Confirmation charges: *
("TR/BRP") financing:
for 100% value of all documentary presentations made in compliance with this DC but where there are discrepancies, we hereby agree to waive all such discrepancies. Upon your approval
of such financing, we agree to be bound by the standard terms, conditions and indemnities printed on the Bank's most current version of application for import financing, copies of which are available at your Trade Services reception counter whose location is stated in this application.
Foreign Currency Financing in
(type of currency), or
no. *
We request you to issue your irrevocable documentary credit in accordance with the above instructions. We have read, understood and acknowledged the Terms and Conditions for the Irrevocable Documentary Credit Application (copies available at www.dbs.com/in) and fully authorize the Bank to proceed with the provision of the service. 
S.V.
Please do not write on or cover this section
In consideration of you, DBS Bank Ltd ("the Bank"), whether acting through your head office or your overseas branches or subsidiaries, issuing a documentary credit ("the Credit") for our account and/or at our application, we agree to the following terms and conditions:-
1.
under this Credit and, if applicable, all drafts purporting to be drawn under and in accordance with We authorize you to accept and/or pay on our account against all documents purporting to be presented the terms of the Credit.
2.
(a)
We shall pay and/or indemnify you in full for all sums paid by you under or in connection with the Credit and/or any draft called for in the Credit and without prejudice to the generality of the foregoing, you shall be entitled to charge us interest at the prevailing rate from the time payment is made by you in connection with or under the Credit and/or any draft called for in the Credit to the time we repay you in full all such payment or we fully discharge all outstanding obligations owing to you under this T&C, whichever is later;
(b)
We agree to and shall pay on demand all charges and expenses paid or incurred by you, your branch, subsidiary or correspondent bank in connection with and/or arising out of advising or confirming or reimbursing or not utilising or amending the terms of the Credit and/or the relative drawings under the Credit and/or relative goods or otherwise, howsoever incurred, in relation to this transaction, together with commissions with respect to the Credit at your prevailing rate;
(c)
We agree to and shall indemnify you and keep you fully indemnified against all demands claims liabilities losses, payments (including any payment under the Credit), costs and expenses whatsoever arising in relation to the Credit (including legal costs on a full indemnity basis which you may incur in enforcing or attempting to enforce your rights hereunder). We shall indemnify you on demand, together with interest, calculated from the date when you first incurred the loss and expenses until payment by us in full at the prevailing rate. Such payment and reimbursement (including interest) shall either be in the currency in which each sum was disbursed by you or at your option, its equivalent in Singapore Dollars at your exchange rate prevailing on the date of such disbursement.
3.
We agree that if the Credit specifies shipments in instalments or drawings within stated periods, and the shipper fails to ship or drawings on the Credit are not made in such stated period, subsequent instalment shipments or drawings may nevertheless be made in their respective designated periods and you may honour such drafts/payment obligations at your own discretion without reference to us. We agree that (a) in the event that sight drafts required and presented under the Credit will be for  (b) you, your branches or subsidiaries will in your respective sole discretion determine on the basis your use only, and will not be checked for discrepancies nor be the basis for rejection of the presentation, of the documents presented whether inconsistencies in documents constitute discrepancies warranting rejection or are merely typographical errors and we shall be bound by such determination which we undertake not to challenge.  We further agree that where discrepancies are noted by the Bank or us and documents accordingly refused by the Bank, we will reimburse / indemnify the Bank in the event that the rejection of documents is subsequently held by a court of law or a tribunal to be invalid whether on account the documents being conforming or time taken to reject the documents.
4.
Without prejudice to any security credited herein and by general law, we agree to pledge and do hereby pledge to you as security for the payment obligations and/or liabilities arising under or in connection with this Credit as well as any other actual or contingent liabilities that may be owing by us to you, any and all documents (including but not limited to, bills of lading, air waybills, any other carriage documents, warehouse receipt, cargo receipts, insurance policies and certificates and any other documents) received by you or your correspondents under the Credit (hereafter, "the received documents") and the goods shipped under, pursuant to or in connection with the Credit (hereafter, "the underlying goods") as well as any other goods owned by us now or at any time hereafter in your possession or control, or that of any third party acting in your behalf, including such documents and goods as may be in transit by whatever mode to or from you.  We irrevocably acknowledge that you shall have the right of possession over the underlying goods and the received documents and/or that the goods have been duly attorned to you. We further authorise you, if in your opinion the received documents and underlying goods then held by you as security hereunder is deemed by you to be inadequate for all our outstanding liabilities to you (including but limited to those arising under or in connection with the Credit), to appropriate set-off and/or apply upon any and all of such liabilities, any and all monies now or hereafter with you on deposit or otherwise standing to our credit or belonging to us and/or, in your discretion, to hold any such monies as security for any such obligations or liabilities. Your rights hereunder shall not be prejudiced not with standing the release or substitution of any goods which may be held as security hereunder at any time.
5.
As security by way of pledge for any and all our obligations and/or liabilities arising under or in connection with this Credit, and also for any other otherwise unrelated obligations and/or liabilities, actual or contingent, due or to become due which are now, or may at any time hereafter be owing by us to you, we hereby recognise and admit your special property in and unqualified right to the possession and disposal of the received documents and in and to the underlying goods. (Such security shall not be affected even if the presented documents or goods  are released to or upon our order on trust receipt).  You are entitled to sell, transfer or otherwise dispose of the received documents and/or all or part of the underlying goods in the event of default of any payment by us pursuant to any liability arising hereunder or any other breach of this T&C, in any manner (whether by public auction, private treaty or otherwise) you deem appropriate without notice to us, and in and to the proceeds of each and all of the foregoing, until such time as all our obligations and/or liabilities to you at any time existing under or pursuant to this T&C, or the Credit herein referred to, or any other unrelated obligation or liabilities incurred by us to you, now existing or hereafter arising, have been fully paid and discharged, pending which, all such presented documents, goods and proceeds of sale thereof shall, without prejudice to the foregoing security interest, be held on trust for your benefit.
6.
We also undertake to keep the underlying goods satisfactorily insured and in full protection of your interests thereto, by first class insurers acceptable to you, and to assign the policies or certificates of insurance to you, or to name you as the loss payee in the insurance policy, at your option.  In the event that any monies arising under such insurance are paid to us, we shall forthwith pay them to you without deduction or detention and until so paid to hold such monies to your order and on your behalf.  We authorise you to retain all monies arising under such insurance whether paid directly to you by the insurers or by us and in your absolute discretion to retain such monies until all the sums payable in respect of any documentary credit have been paid or to set off such monies against any monies from time to time owing under such documentary credits whether then due and owing or not.
7.
We further agree to the following conditions :-
(a)
We undertake, where necessary, to procure and obtain the necessary blank or special endorsement of bills of lading presented under or in connection with the Credit and written attornments or receipts from any third party, including warehouse keepers, in your favour.
(b)
We warrant that we are, or will following shipment of the underlying goods be the sole owner of such goods and will take all necessary steps to assert our rights of ownership vis-á-vis the Carrier and any other third party on your behalf.
(c)
On arrival of the underlying goods you shall be at liberty to have them warehoused in your name and insured against fire, theft and pilferage at our cost and expense but without obligation on you to so warehouse and insure and you will be in no way responsible for any loss or damage entailed through your omission to so warehouse and insure.
(d)
We shall not without your prior written consent create encumbrance of any kind over or dispose of any or all of the underlying goods.
(e)
We irrevocably appoint you and such of your officers as may from time to time be in charge of our accounts to be our agent and in our name to execute and deliver all documents and do all acts as you or such officer deems desirable for perfecting your security over the goods or for the purpose of exercising any rights hereunder including transferring goods in the goods to the purchase thereof.
(f)
We shall on demand fully indemnify you against all liability and expenses of whatsoever nature (including legal costs) incurred by you in perfecting or exercising any rights hereunder and in respect of any action or omission relating to the underlying goods including any claim against you by reason of any defect in our title to the underlying goods.
(g)
Save for wilful default, you shall not be liable for any loss which you may arise in any exercise of your rights, nor shall be liable by reason of your taking possession of the underlying goods to account for any monies except actual receipts.
8.
We undertake that we will at our costs at your instructions commence (in our name, if necessary) and continue any court or arbitration proceedings in any jurisdiction in respect of any claim arising under the Credit or any insurance policy issued in connection with the underlying goods.  Without prejudice to the foregoing, we agree to extend to you all necessary co-operation in such proceedings, or in any proceedings which may be commenced by you in your name, including the attendance of witnesses and discovery of documents.
9.
We agree that upon the non-performance of any payment obligation herein, all payment obligations shall fall due and we shall furnish satisfactory additional security (if demanded by you) or to make payments on account as agreed, or to perform or comply with any other term of this T&C. In addition, receivership, restructuring and/or appointment of receiver, execution or attachment of any of the in the event of presentation of any winding-up or bankruptcy petition, judicial management, administration, underlying goods by Order of Court or legal process, all obligations (including payment obligations)
shall become immediately due hereunder. Apart from any lien right of set-off or other right which you may have you shall be entitled at any time and without notice to us to combine or consolidate all or any of our accounts and liabilities with you anywhere whether in or outside Singapore whether such liabilities be actual or contingent, primary or collateral, several or joint notwithstanding that the credit balances on such accounts and the liabilities on any other accounts may not be expressed in the same currency and you are hereby authorised to effect any necessary conversions at your own exchange rate then prevailing.
Neither you nor any of your correspondents shall be responsible for : (a) the correctness of the description, existence, character, quality, quantity, condition, packing, value or delivery of the underlying goods; (b) any difference in character, quality, quantity, condition or value of the underlying goods from that expressed in documents; (c) the genuineness of received documents or of any endorsements thereon, even if such documents should in fact prove to be in any or all respects invalid, insufficient, fraudulent or forged; (d) failure of any draft to bear any reference or adequate reference to the Credit, or failure of documents to accompany any draft at negotiation; or failure of any person to surrender or to take up the Credit or to send forward documents as required by the terms of Credit; (e) from any ambiguity in any instructions given to you whether by us or another party; or (f) errors, omissions, interruptions or delays in transmission or delivery of any messages, mail, cable, telegraph, wireless or otherwise whether or not they may be in cipher.  You shall also not be responsible for any act, error, neglect or default, omission, insolvency or failure in business of any of your correspondents, and that the happening of any one or more of the contingencies referred to in the preceding sentence shall not affect, impair or prevent the vesting of any of your rights or powers hereunder.  It is hereby further agreed that any acts or omission taken or suffered by you, or by any of your correspondents, under or in connection with the Credit or the received documents, or the underlying goods shall be binding upon us and shall not place you or any of your correspondents under any liability to us.
 Any discrepancy or non-conformity in the documents wrongly advised by you to us would not be considered a discrepancy or non-conformity entitling us to reject the documents provided that you confirm in writing within three banking days of the initial advice that the discrepancy or non-conformity originally advised does not amount to a discrepancy or non-conformity.  We agree that you shall not in any way be liable to us for any loss or damage suffered by us directly or indirectly arising from or in connection with your initial advice of discrepancy or non-conformity.
 In consideration of your agreeing to act on our telephone and/or fax instructions pertaining to or in connection with this Application as well as the Credit itself without counter-checking with us or our original instructions being sent to you subsequently or our written confirmation of such instructions, we hereby undertake to indemnify you from and against all liabilities, claims, demands, actions, proceedings, losses, payment (including payment under this Credit), expenses and all other liabilities of whatsoever nature or description which may be suffered by you in relation to your acting on such authorization. We hereby waive any rights, claims, actions or proceedings we may have against you for any losses or liabilities we may suffer as a consequence of your acting on such instructions including any loss or damage rising from you having acted on instructions from parties purporting to be us, our agents or servants.
 You shall be at liberty to restrict the availability for negotiation of any letter of credit issued hereunder to any correspondent bank (including any overseas branches or subsidiaries of yours) of your choice, even if our instructions are to issue freely negotiable credit.
 We irrevocably consent to the disclosure by you, your officers, agents and your overseas branches, in any manner howsoever, of any account information relating to us including but not limited to details of our facilities, the securities taken, our credit balances and deposit with you to (i) your head office, any of your representative, documents checking and processing centres and branch offices in any or supervisory authority including fiscal authority in any jurisdiction, (iii) any potential assignee of you jurisdiction, related corporations (as defined in the Singapore Companies Act Cap 50), (ii) any regulatory or any other participant in any of your rights and/or obligations in relation to our facilities, (iv) any guarantors, third party pledgors or security providers and your agents and independent contractors, and (v) any insurers with whom insurance cover is taken out in connection with this application.
If there occurs in relation to the Credit an Extraordinary Event (as defined below), you shall have the sole discretion to effect payment under the Credit in any alternative currency at such exchange rate as you may determine in your discretion.  Provided you undertake such action in good faith, any such action shall be binding on us and we shall be liable for any additional loss damages costs charges and/ or expenses incurred by you.  An "Extraordinary Event" shall mean any event which you believe to have a material adverse effect, including any form of exchange control restriction or requirement of whatsoever nature affecting the availability, convertibility, credit or transfers of currencies or funds, any form of debt or other moratorium on jurisdictions, individuals or entities, any devaluation, redenomination or demonetisation and/or any form of restriction or requirement which in your good faith opinion adversely alters or changes the rights or obligations which you undertook upon establishment of the Credit.
 For avoidance of doubt and subject to the proviso appearing below, it is the intention of the parties that any terms, interests, rights, benefits, defences, exemptions or limitations in this T&C shall not be enforceable by a third party (save and except for a third party as defined below) pursuant to the Contracts (Rights of Third Parties) Act of Singapore ("the Act"), provided always that nothing herein operates to prevent or limit your right to assign, novate, otherwise confer any benefit or interest in favour of any other party, apart from the Act.  The terms, interests, rights and benefits referred to above shall include but are not confined to any banking facilities, advances, loans, financing or any other form of financial accommodation that you provide or may provide under this T&C.
Provided always that it shall be the intention of the parties that all defences and limitations in this T&C shall be enforceable by all of your subsidiaries (whether wholly or partly owned), parents, branches, any other bank within the DBS Group Holdings Ltd, whether carrying on business in Singapore or not, successors in title or assigns of the Bank, entities into or with which the Bank may merge or consolidate, any entities formed as a result of acquisition, by or of the Bank as well as your employees, sub- contractors and agents, all of whom or which shall be deemed as third parties for the purposes of the Contracts (Rights of Third Parties) Act of Singapore. For the purposes of this Act, consent of any of these third parties is not required for any variation, rescission or termination of this T&C.
 We agree that in the event that the Credit permits the presentation of a letter of indemnity in lieu of a bill of lading, we will procure the full set of the bills of lading with blank or special endorsement in your favour, in the event that any one or more of our obligations are not fulfilled.
 We authorise you to debit or earmark any or all of our accounts with you by way of payment in advance of all costs, charges, commissions, expenses and liabilities which you, your agents or your correspondents may incur in relation to or in respect of the Credit including but not limited to the amount of any and all sums which you, your agents or your correspondents may make to the beneficiary, negotiating bank, confirming bank or assignee of the Credit as well as all charges, commission and interest which you are or may become entitled in relation to or in respect of the issuance of the Credit (collectively, "advance payment").  The advance payment is an absolute and unconditional payment and you shall not be obliged, under any circumstances whatsoever, to refund the same to us.  You shall be at liberty to utilize or otherwise deal with the advance payment in any manner as you deem fit and we confirm that we have no further title, interests, rights or benefits to the monies comprising the advance payment. If the Credit expires in accordance with the terms therein without you having made any payment under the Credit to the beneficiary, negotiating bank, confirming bank or assignee of the Credit, you may pay to us a sum equivalent to such proportion of the advance payment relating to such part of the amount of the Credit which is unpaid, less all your applicable charges, commission and fees or such other sum at such other time as you may in your sole discretion determine.  The advance payment shall not discharge or otherwise affect any other claims for reimbursement, repayment, interest, expenses and/or costs that you have or will have against us in respect of any instrument which you have issued or will issue at our request, or in respect of any credit or banking facilities or other accommodation which you have granted or will grant to us.  Without prejudice to the foregoing, any cash advance by us to you for issuance of the Credit shall be retained by you for eventual settlement of the Credit and we irrevocably agree to waive all our rights to such advance save that you shall return us the advance less any interest, costs, expenses, commissions and charges) if you in your sole discretion are satisfied that there will be no further claim arising under or in connection with the Credit.
 In the event of any inconsistency between the terms & conditions herein and the provisions of  UCP600, the latter shall be deemed to be expressly excluded to the extent of such inconsistency.
This T&C shall be governed by and construed in accordance with the laws of Singapore. In the event of any proceedings or suits commenced against us arising out of or in connection with this Credit, we agree to submit to the non-exclusive jurisdiction of the Courts in Hong Kong and Singapore, at your option, in respect of any disputes arising out of or in connection with the Credit.  Without prejudice to the foregoing, we undertake not to commence proceedings or suits against you in the courts of any other jurisdiction .   In the event of any proceedings or suits commenced by us against you, we agree that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with the Credit.
TERMS AND CONDITIONS
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To : DBS Bank Ltd Trade Services
Singapore
Tel: 1800 222 2200
 AMENDMENT TO                             
 DOCUMENTARY CREDIT ("DC")              
Amendment no. 
Applicant (Full Name and Address)
Beneficiary (Full Name and Address)
 Please amend the abovementioned documentary credit by:  *
to 
Amount
Currency
days.
Other amendments:
All other terms and conditions of the DC remain unchanged.
We request you to amend the DC as set out above. We acknowledge that all amendments will be subject to acceptance by the confirming bank (if any) and the beneficiary. All other terms and conditions of the DC remain in full force and effect. 
This application shall be subject to the version of the ICC Uniform Customs and Practice for Documentary Credits, as indicated in the DC. 
 
We agree that we continue to be bound by the Terms and Conditions for Irrevocable Documentary Credit application, which is available at www.dbs.com/in 
The amendment charge is for the account of
currency and amount) from our account no
Please also debit additional cash margin of
S.V.
Please do not write on or cover this section
We, as beneficiary, enclose the following documentary credit issued in our favour together with any amendments thereto (details of which are set out below) (the "Documentary Credit") and the Documents required under the Documentary Credit for your handling and/or financing, in each case upon the terms and conditions (the "Terms and Conditions"). We have read, understood and acknowledged the Terms and Conditions for Handling / Financing Of Documents Under Export Documentary Credit (copies available atwww.dbs.com/in) and fully authorize the Bank to proceed with the provision of the service. 
CUSTOMER AND DOCUMENTARY CREDIT DETAILS
Documentary Credit No: *
Credit Amount ( Currency & Amount):
Date of Issue: *
Contact person for discrepancies / non-compliance of the Documentary Credit terms / confirmation of foreign exchange rate:
Draft / Invoice No:*
Vessel Name:
IMO No:
Tenor:
Port of Discharge / Airport of Destination
Port of Loading / Airport of Departure
Brief Description of Goods
Departure Date
BL/AWB or CR No
Documents submitted: (Please indicate type and number of originals/copies)
Documents
No. of Original(s)
No. of Copy(ies)
Original DC and amendments (if any) are
Documents Handling Instructions [Please tick the appropriate box]
Checking of Documents
And if you are not the nominated bank (i.e. the Documentary Credit is restricted), please send the Documents to the nominated bank for handling without your checking and with our instructions to the nominated bank to accept verbal instructions from the above named contact person who is authorised to instruct the nominated bank to either telex the Issuing Bank for waiver of discrepancies or to send the Documents to the Issuing Bank for payment. 
In case of discrepancies and/or non-compliance with Documentary Credit terms, please contact above named contact person who is authorised to give instructions for handling the Documents.
Settlement Instructions
“Financing Currency”), at the financing rate (the "Financing Rate") and subject to all other conditions, in each case as specified below or as otherwise to be agreed with you. We agree that any such financing, discounting, and/or negotiation shall be subject to your approval and upon the Terms and Conditions.
%
Financing Details:
Tick one: (*)
OR
Tick one: (**)
OR
Please fill in this box only where the Financing Currency is different from the Documentary Credit Currency
 
Bank (#)
Please fill in this box only where the Financing Currency is different from the Documentary
Credit Currency
Tick one: (***)
OR
OR
%
Please fill in this box only where a Hedging Transaction is to be entered into
Tick one: (****)
OR
OR
*      If we do not tick any option, we agree that the financing will be on a “With Full Recourse” basis
**    If we do not tick any option, we agree that the option “After acceptance of the Documents by the Issuing Bank” will be deemed to be  selected by us
***   If we do not tick any option, we will contact you  to agree the appropriate structure
**** If we do not tick any option,  we will contact you to agree the appropriate structure
#    This option is only to be ticked if the Documentary Credit has been confirmed by you or where you have previously agreed
Please pay the financing/discounting/negotiation proceeds in the following manner
Financing interest due to you which will be paid, at your discretion, by us or the buyer of the goods at maturity of the Documentary Credit*:
* The option other than the one which has been confirmed by us is to be deleted
Other instructions (if any)
Please do not write on or cover this section
S.V.
1.  Definitions: In these Terms and Conditions, the word “Bank” shall be a reference to DBS Bank Ltd. and the word “Company” shall be a reference to the beneficiary whose details are set out in the “Handling and/or Financing of Documents under Export Documentary Credit” application form (the “Form”). Words and expressions defined in the Form shall have the same meanings when used herein.
2.  With Full Recourse Financing: In the event where the Company agrees that any financing, discounting or negotiation of the Documentary Credit at its request is made by the Bank (whether as a nominated bank or otherwise) on a with full recourse basis, the Company agrees that such financing, discounting or negotiation is made in the Financing Currency with full recourse (in the Financing Currency) to the Company under all circumstances, including (without limitation) where the Bank does not receive full repayment in the Financing Currency for its financing, discounting, or negotiation or any payment from the Issuing Bank on any of the following grounds:
 
(a)    the insolvency, receivership or liquidation of the Issuing Bank or the seizure of the whole or substantially the whole of the assets of the Issuing Bank; 
 
(b)   war, strikes, revolts, change of government or local government, riots, terrorist activity or civil unrest in the country where the Issuing Bank has its place of business; 
 
(c)    the Issuing Bank is prohibited or restrained from discharging its payment obligation under the Documentary Credit by any order or directive of any court or tribunal having jurisdiction over it, or by any law, regulation, government decree, administrative rule or directive with which the Issuing Bank is to comply  in connection with the goods shipped under the Documentary Credit or the underlying transactions or contracts relating to such goods; 
 
(d)   the non-payment is due to disputes arising out of the underlying contract between the buyer of the Goods (as defined below) and the Company or between the applicant of the Documentary Credit or any other related parties and the Company; 
 
(e)  the Documents (including any drafts) presented under the Documentary Credit do not          comply with the terms of the Documentary Credit and the Bank has not received payment thereof from any other source; 
 
(f)    the Documents (including any drafts) presented to the Bank and found to be complying to the terms of the Documentary Credit are subsequently found to be forged, antedated, falsified, irregular, amended without due authorisation (whether by the Company or some other party) or to contain fraudulent misrepresentation (whether or not to the Company's knowledge) or if an allegation (whether substantiated or otherwise) is made to such an effect and the Issuing Bank has refused to accept the Documents (including any drafts) as a complying presentation for any payment or reimbursement to be made under the Documentary Credit; 
 
(g)   (in the case only where the Financing Currency is different from the Documentary Credit Currency) the Documentary Credit Currency proceeds received from the Issuing Bank under the Documentary Credit at maturity cannot be converted and/or transferred, for any reason whatsoever (including, without limitation, due to law, regulation, governmental decree, administrative rule, guideline or directive), into the Financing Currency to repay the financing, discounting or negotiation of the Documentary Credit effected by the Bank together with interest thereon; 
 
(h)   (in the case only where the Financing Currency is different from the Documentary Credit Currency) any loss is suffered by the Bank as a result of foreign exchange rate movements between the Financing Currency and the Documentary Credit Currency from the time of the Bank's financing, discounting or negotiation of the Documentary Credit to the maturity of the Documentary Credit; or
 
(i)   (in the case only where the Documentary Credit Currency is the same currency as the Financing Currency) if an Extraordinary Event occurs. An “Extraordinary Event” shall mean any event which the Bank believes to have a material adverse effect in relation to the Documentary Credit, including without limitation:
 
(i)  the imposition, enactment or passage of governmental decree, law, regulation, administrative rule, guideline or directive relating to payment obligations under the Documentary Credit;
 
(ii)   any form of exchange control restriction or requirement of whatsoever nature affecting the availability, convertibility, credit or transfers of currencies or funds;
 
(iii)   any form of debt or other moratorium on jurisdictions, individuals or entities;
 
(iv)   any devaluation, re-denomination or de-monetisation; and/or
 
(v)   any form of restriction or requirement, 
 
which in the Bank's good faith opinion adversely alters or changes the rights or obligations which the Bank undertook upon negotiation of the Documentary Credit or which prohibits or restricts the transfer, conversion or exchange by the Issuing Bank of the amount of the currency for which any draft is drawn under the Documentary Credit.  
 
In such circumstances the Bank shall have the sole discretion to receive payment under the Documentary Credit in any alternative currency at such exchange rate as it may determine in its discretion. Provided that the Bank undertakes any such action in good faith, any such action shall be binding on the Company and the Company shall be liable for any additional loss, damages, costs, charges and/or expenses incurred by the Bank. 
3. With No Recourse Financing: In the event where the Company agrees that any financing, discounting or negotiation of the Documentary Credit at its request is made by the Bank (whether as a nominated bank or otherwise) on a with no recourse basis, the Company agrees that such financing, discounting or negotiation is made by the Bank with full recourse (in the Financing Currency) to the Company under all circumstances, including those listed in clause 2 above, but save that the Bank will have no recourse to the Company in the event that the Bank does not receive full repayment for its financing, discounting, or negotiation or any payment from the Issuing Bank solely on one or more of the following grounds:
(a)    the insolvency, receivership or liquidation of the Issuing Bank or the seizure of the whole or substantially the whole of the assets of the Issuing Bank; 
 
(b)   war, strikes, revolts, change of government or local government, riots, terrorist activity or civil unrest in the country where the Issuing Bank has its place of business; 
 
(c)  the Documents (including any drafts) presented under the Documentary Credit do not comply with the terms of the Documentary Credit (other than due to reasons listed in sub-clause 2(f) above) and the Bank has not received payment thereof from any other source; or assignment to the Issuing Bank; and
 
TERMS AND CONDITIONS 
(HANDLING/FINANCING OF DOCUMNENTS UNDER EXPORT DOCUMENTARY CREDIT) 
(d)   (in the case only where the Documentary Credit Currency is the same currency as the Financing Currency) the imposition, enactment or passage of any governmental decree, law, regulation, administrative rule, guideline or directive relating to payment obligations under the Documentary Credit, to which the Issuing Bank is subject to, prohibiting the transfer, conversion or exchange by the Issuing Bank of the amount of the currency for which any draft is drawn under the Documentary Credit. 
Notwithstanding any other term of this agreement, the Bank shall always have full recourse to the Company where:
 
(i)    the Company has breached any term of this agreement or any of the representations given  under clause 8 herein were untrue at the time of such representation; or
 
(ii)    (in the case where the Bank finances, discounts or negotiates a Documentary Credit    prior   to acceptance of such Documentary Credit) the Documents (including any drafts) presented under the Documentary Credit are subsequently determined by the Issuing Bank or any other relevant bank to not comply with the terms of the Documentary Credit for any reason.         
4.   With Hedging: In the event: 
 
(a)    the Financing Currency is different from the Documentary Credit Currency; and 
 
(b)    the Bank manages the relevant foreign exchange rate, currency convertibility and/or transferability risks on behalf of the Company or (y) the Company enters with the Bank into any deliverable or non-deliverable foreign exchange or foreign exchange derivative transaction to hedge against fluctuations in the relevant foreign exchange rate, currency convertibility and/or transferability risks in respect of the Documentary Credit (a “Hedging Transaction”), 
the following clauses shall apply to the Company:
 
(i)   if the Company has entered into a non-deliverable Hedging Transaction with the Bank, the Company agrees to indemnify the Bank against, and pay to the Bank on demand any short-fall if the proceeds in the Documentary Credit Currency received from the Issuing Bank under the Documentary Credit, after conversion into the Financing Currency at the exchange rate determined by the Bank (if any), are less than the amount in the Financing Currency the Bank would expect to receive to repay the financing, discounting or negotiation of the Documentary Credit effected by it together with interest thereon, and the Company authorises the Bank to debit any of the Company's accounts with the Bank for such short-fall; 
 
(ii)  if the Company has entered into a deliverable Hedging Transaction with the Bank and the Company or the Bank may not be able to effect payment under such deliverable Hedging Transaction in the agreed currency, such Hedging Transaction will be settled on a non-deliverable basis in an alternate currency in accordance with the terms of such deliverable Hedging Transaction; and
 
(iii)   without prejudice to the Bank's rights conferred in these Terms and Conditions, if payment from the Issuing Bank is not forthcoming due to the occurrence of any of the events in sub-paragraphs (a) to (f) of Clause 2 and the Bank has managed the relevant foreign exchange rate, currency convertibility and/or transferability risks on behalf of the Company, the Company agrees to pay to the Bank immediately on request an amount in the Documentary Credit Currency equivalent to the full amount payable under the Documentary Credit.
5. Without Hedging: 
  (a)         In the event: 
          (i) the Financing Currency is different from the Documentary Credit Currency; 
         (ii) the Bank agrees to the Company's request that no Hedging Transaction will be required to be entered into by the Company and does not manage the relevant foreign exchange rate, currency convertibility and transferability risks on behalf of the Company; and 
      (iii)  the Documentary Credit Amount converted in the Financing Currency at any time at the exchange rate determined by the Bank is less than the amount in the Financing Currency of the financing, discounting or negotiation of the Documentary Credit effected by the Bank (the “Converted Amount”), 
        the Company shall, at the Bank's request, immediately on demand pay to the Bank an amount equal to the Converted Amount and, if the Company does not pay such amount within two business days of the Bank's request (or within such other period as notified by the Bank to the Company), the Company shall, at the Bank's request, enter into a Hedging Transaction. 
(b)     Without prejudice to the provisions of paragraph 12 below, the Company agrees to indemnify the Bank against, and pay to the Bank on demand, any short-fall if the proceeds in the Documentary Credit Currency received from the Issuing Bank under the Documentary Credit, after conversion into the Financing Currency at the exchange rate determined by the Bank, are  less than the amount in the Financing Currency the Bank would have expected to receive to repay the financing, discounting or negotiation of the Documentary Credit effected by it together with interest thereon, and the Company authorises the Bank to debit any of the Company's accounts with the Bank for such short-fall. If the proceeds in the Documentary Credit Currency received from the Issuing Bank under the Documentary Credit, after conversion into the Financing Currency at the exchange rate determined by the Bank, are more than the amount in the Financing Currency the Bank would have expected to receive to repay the financing, discounting or negotiation of the Documentary Credit effected by it together with interest thereon, the Bank shall repay to the Company such excess amount.
6.   Indemnification: Without prejudice to the Bank's rights conferred in these Terms and Conditions and in the event (i) the Financing Currency is different from the Documentary Credit Currency and (ii) the Bank does not manage the relevant foreign exchange rate, currency convertibility and/or transferability risks on behalf of the Company and (iii) the Bank does not receive full repayment in the Financing Currency for its financing, discounting, or negotiation or any payment from the Issuing Bank due to the occurrence of any of the events in sub-paragraph (g) of Clause 2, then regardless of whether the Company has entered into a Hedging Transaction with the Bank, the Company agrees to pay to the Bank an amount in the Financing Currency the Bank would expect to receive to repay the financing, discounting or negotiation of the Documentary Credit effected by it together with interest thereon, and the Company authorises the Bank to debit any of the Company's accounts with the Bank for such amount.
7.  Security: Without prejudice to the Bank's rights conferred in these Terms and Conditions s or under general law and in consideration of the handling, financing, discounting or negotiation of the Documentary Credit provided by the Bank at the Company's request, the Company hereby irrevocably, absolutely and unconditionally:  
(a)     assigns as continuing security to the Bank all rights, title, interest and benefits belonging to the Company or are or may be due or owing to the Company arising out of or in connection with the Documentary Credit, free of any encumbrance (collectively, the “Proceeds”) and the Company irrevocably authorises the Bank to give notice of such assignment to the Issuing Bank; and 
 
 (c)  pledges as continuing security to the Bank all bills of exchange, invoices, carriage documents or documents of title to the goods shipped in connection with the Documentary Credit (collectively, the “Documents”).
Without prejudice to the Bank's other rights herein, in the event that the Company is in default of payment of any amount due from it, the Bank shall be entitled, without notice to the Company, to sell the goods shipped in connection with the Documentary Credit (the “Goods”) or any part thereof and apply the proceeds of sale in or towards payment of all the Company's indebtedness to the Bank.
8.            Representations and Undertakings: 
The Company represents and warrants to the Bank that:  
 
 (a)    it has not received any form of financing, discounting, negotiation or other accommodation in respect of the Documentary Credit from any other party;
 
 (b)    it has beneficial title to the Proceeds and the Documents;
  
 (c)    the Proceeds and the Documents are free from any security interest or encumbrance of any kind and the Company shall not at any time assign, transfer or create any security interest or encumbrance over it; and
 
 (d)   there is no dispute or potential dispute arising or which may arise under or in connection with the Documentary Credit or the underlying contract of sale that may compromise, reduce or extinguish the Company's rights thereunder (including, the amount of receivables payable to the Company).
 
The Company undertakes that:
  
 (a)    it shall obtain or procure that any bills of lading required under the Documentary Credit will be blank endorsed or endorsed to the Bank's order as the Bank may direct or request; and
 
 (b)    it will endorse, and will obtain or procure any bill of exchange under the Documentary Credit to be endorsed in the Bank's favour or to the Bank's order as the Bank may direct or request.
9.         Full Recourse: Without prejudice to clauses 2 and 3, the Company further confirms that the  Bank's recourse to the Company in respect of the financing received by it hereunder shall not be reduced or otherwise adversely affected by:
 
 (a)  the invalidity or unenforceability for any reason of any security or guarantee executed in favour of the Bank at any time as security or guarantee for  the Company's obligations hereunder;
 
 (b) any financing the Company has received in respect of the Documentary Credit or the underlying sale transaction from any other party including any bank or financial institution; or
  
 (c)   the creation of security or any agreement to create security or any disposal by the Company  of the Proceeds or any Documentary Credit in favour of another party.  
10.   Handling of Documents:
 
 (a)    The Bank is authorised at its absolute discretion:
 
(i)    to insure the Goods against all risks and to add the premiums and expenses of such insurance to the amount chargeable to the Company;
 
(ii)    to exercise its right of recourse against the Goods or any part thereof in priority to any other claims thereon and to sell such Goods or part thereof as may be necessary for payment of freight, insurance, ware house, dock and other charges, without prejudice to the Company's duty to repay any outstanding amount due to the Bank from such proceeds of sale;
 
(iii)    to land and store the Goods at any wharf or warehouse selected by the Bank and/or re-ship the same to any other port;
 
(iv)    to accept full or partial payment before maturity from the drawees and/or acceptors of any bills, or the consignees of the Goods, against delivery of the Goods (or part thereof) and/or the Documents; and
 
(v)   to debit the Company's account with all monies due from the Company hereunder together with the amount of unaccepted or unpaid bills of exchange or advances against documents of title or other documents for which the Company is liable to the Bank or any deficiency arising after realization of the Goods.
  
 (b) Having exercised due care in the selection of any correspondent bank to whom the abovementioned documents may be sent, the Bank shall not be responsible for any act, omission (including any failure to endorse or re-endorse bills of lading), default, suspension, insolvency or bankruptcy of any such correspondent or agent thereof, or for any delay in remittance, foreign exchange loss or loss of any Documents, item or proceeds of the same during transmission or in the course of collection by such correspondent or agent thereof.  The Bank shall be responsible only for the Bank's own direct acts in relation to the foregoing.
  
 (c)    The Company further agrees to the following:
  
(i)    to meet all charges incurred by the Bank or the Bank's correspondent or agent;
 
(ii)  the imposition, enactment or passage of governmental decree, law, regulation, administrative rule, guideline or directive relating to payment obligations under the Documentary Credit;
   
(iii)   the Bank is under no duty or responsibility to check the Documents unless the Bank agrees to check or negotiate such Documents and the Company shall not hold the Bank responsible nor is the Bank's right of recourse prejudiced in any way in the event that any discrepancies are not identified by the Bank, its employees or agents or in the event that the Documents are found by a court of law or tribunal to contain discrepancies, whether or not as a result of a wilful or negligent act or omission; and
 
(iv)   should any claim arise under any insurance, the Bank is authorised to recover the full amount thereof, the Company agrees to assign to the Bank the policy or policies for that purpose and to take all necessary steps to effect such assignment. The Bank may apply the proceeds to satisfy all sums and indebtedness due to it hereunder and in connection with the Documentary Credit.
 
(d)    the Financing Currency is different from the Documentary Credit Currency; and    
11. Further Assurance: The Company shall sign all documents, do all acts and render all assistance necessary to enable the Bank to perfect its security interest and recover all moneys due under the Documentary Credit by any means deemed expedient by the Bank, including co-operation in any litigation and/or arbitration (whether in the Company's name or jointly with the Bank) against the Issuing Bank, the buyer and/or any other party. Without prejudice to the generality of the foregoing, the Company shall at the Bank's request make available all documents the Bank deems necessary or desirable for such litigation and/or arbitration, as well as procure attendance of relevant witnesses for meetings and hearings.      
12. Indemnity: The Company agrees to fully indemnify the Bank and hold the Bank harmless against all suits, proceedings, claims, damages, costs (including legal costs and disbursements), losses and expenses which may be brought or enforced against the Bank or incurred or become payable by the Bank in connection with the financing, discounting or negotiation of the Documentary Credit or arising from the Company's breach of any provision of these Terms and Conditions.      
13. Receipt of Money: In the event the Company receives any money under the Documentary Credit or the underlying contract, the Company will immediately make payment to the Bank of all such sums and pending such payment, hold such money on trust for the Bank in a separate account.      
14. Authority to Debit: The Company authorises the Bank to deduct, set-off or debit any of the Company's accounts with the Bank (whether in Singapore or elsewhere including the Bank's branches outside Singapore, and whether such accounts are held by the Company solely or jointly) or from any moneys payable to the Company by the Bank or at any of the Bank's branches outside Singapore for payment to the Bank in advance of all costs, charges, discounts, interests, commission, expenses and fees payable to the Bank pursuant to the financing, discounting or negotiation of the Documentary Credit. Such advance payment shall be an absolute and unconditional payment and the Bank shall not be obliged, under any circumstances whatsoever, to refund the same to the Company.       
15. Consent to Disclosure: the Bank may disclose any information relating to the Company, the Company's account, this financing and/or the Documentary Credit to: (a) any person to whom such disclosure is permitted or required under any law or regulation or rules (including under the Banking Act (Cap. 19 of Singapore)) or pursuant to any court order, (b) any of the Bank's branches or offices, the Bank's holding company, subsidiaries and related corporations and their respective branches or offices; (c) any person in connection with a transfer or assignment or proposed transfer or assignment of the Bank's rights or obligations under these Terms and Conditions; (d) any person for the purposes of enforcing or protecting the Bank's rights or interests in relation to these Terms and Conditions; (e) any court, tribunal, regulatory, supervisory, governmental or quasi-governmental authority; (f) any person where the Bank in good faith deems it reasonable to make such disclosure.           
16. No Third Party Rights: A person who is not party to these Terms and Conditions has no right under the Contracts (Rights of Third Parties) Act (Cap. 53B of Singapore) to enforce or enjoy the benefit of any terms under these Terms and Conditions.       
17. UCP: These Terms and Conditions and any handling of Documents under the Documentary Credit shall be subject to the provisions of the Uniform Customs and Practice for Documentary Credits that are applicable to the Documentary Credit as at the date of the financing, discounting or negotiation of the Documentary Credit.          
18. Governing Law and Jurisdiction: These Terms and Conditions shall be governed by and construed in accordance with the laws of Singapore. The courts of Singapore shall have exclusive jurisdiction to settle any dispute arising out of or in connection with these Terms and Conditions (a "Dispute").The Company agrees that the courts of Singapore are the most appropriate and convenient courts to settle Disputes and accordingly the Company will not argue to the contrary. This clause is for the Bank's benefit only and the Bank shall not be prevented from taking any proceedings relating to a Dispute in any other courts with jurisdiction. To the extent allowed by law, the Bank may take concurrent proceedings in any number of jurisdictions.     
 
We enclose herewith the following bill and documents for collection / advance according to the instructions set out below. We have read, understood and acknowledged the Terms and Conditions for the Application For Processing Of Documents For Outward Bill Collection (copies available at www.dbs.com/in) and fully authorize the Bank to proceed with the provision of the service. 
Drawer / Seller Name and Address:
Drawee's Banker Name & Address
 Drawee / Buyer: *
Deliver Documents Against:
 (If unchecked, it be deemed against  payment if tenor is sight; and against acceptance if tenor is term.) 
 Invoice / Reference No: *
Tenor:
  (* Drafts is not applicable for Sight bills)
Vessel/ Flight No:
BL/AWB or CR No
Brief Description of Goods
Departure Date
Port of Discharge / Airport of Destination
Port of Loading / Airport of Departure 
Documents
No. of Original(s)
No. of Copy(ies)
PROCESSING INSTRUCTIONS
FINANCING INSTRUCTIONS
(if blank, then up to payment by drawee)
lot unless otherwise instructed.
approval has been obtained for financing the collection.
approved.
PAYMENT INSTRUCTIONS
No:
S.V.
Please do not write on or cover this section
TERMS AND CONDITIONS
It is understood and agreed that, having exercised due care in the selection of any correspondent bank (including a foreign branch or subsidiary of DBS Bank Ltd) to whom the above mentioned documents may be sent for collection you shall not be responsible for any act, omission (including any failure to endorse, or re-endorse bills of lading), default, suspension, insolvency or bankruptcy of any such correspondent bank or agent thereof, or for any delay in remittance, loss in exchange or loss of any documents, item or their proceeds during transmission or in the course of collection. We further agree that any correspondent bank instructed to act on this Collection shall be our agent.
1.
It is further understood and agreed that we will not hold you liable for the loss or destruction of the documents presented under this Collection during transit.
2.
The Bills of Exchange which we enclose in this Application for financing and / or collection together with invoices, carriage documents or other documents presenting or relating to the Goods, and all other documents enclosed with the request and the Goods represented thereby or to which the documents relate shall be pledged to you as continuing security for all sums in which we may from time to time be actually or contingently indebted or liable to you on any account. We agree to do such acts as may be necessary to perfect your security in the goods. Without prejudice to your other rights herein, in the event that we are in default of payment of any amount due from us arising from the request or otherwise, you shall be entitled, without notice to ourselves, to sell the goods or any part thereof by public auction or private contract (at your sole discretion) and apply the proceeds of sale in or towards payment of the amount(s) for which we are liable to you and if the proceeds are insufficient to settle an amount(s) due to you, we shall pay the amount of the deficiency forthwith upon your demand. The pledge conferred herein shall be in addition to and shall not be in any way prejudiced or affected by any collateral or other security now or hereafter held by you nor shall such collateral or other security or any lien to which you may be otherwise entitled or the liability of any person or persons nor parties hereto for all or any part of this indemnity be in any way prejudiced or affected by the pledge. 
3.
We hereby undertake to provide you with funds: 
4.
To meet on demand all Bills of Exchange negotiated or indorsed by you at our request which may be dishonoured on presentation for acceptance or which may not be paid on sight or on the due date thereof according to the original tenor. 
(a)
To reimburse you for all financing made against documents of title or other documents which may not have been accepted and / or paid in accordance with the tenor of the collection bill. 
(b)
To meet re-exchange expenses and interest at the current prevailing rate for the respective currency as determined at the sole discretion of the bank from the date of the financing to us till the date you receive reimbursement. If collection charges are to be paid by the Buyer/Drawee, we undertake to pay you the same if the Buyer/Drawee fails to do so. 
(c)
In case of dishonour the goods may in your discretion (but not as part of your obligations including the obligation to procure the return of the Bill of Exchange and documents) or that of your correspondent or agent be landed cleared through the customs, warehouse and insured at our expense.
5.
You are authorised at your absolute discretion:
6.
To insure the Goods in respect of which you hold documents against all risks and to add the premiums and expenses of such insurance to the amount chargeable to us.
(a)
To exercise your right of recourse upon the Goods in priority to any other claims thereon and to sell such goods or part thereof as may be necessary for payment of freight, insurance, warehouse, dock and other charges, without prejudice to our duty to repay any outstanding amount due to you from such proceeds of sale.
(b)
To land and store the Goods at any wharf or warehouse selected by you and/or reship the same to any other port.
(c)
To accept full or proportionate payment before maturity from the drawees and/or acceptors of any bills, or the Consignees of the Goods, against delivery of the Goods (or a proportionate part thereof) and/or documents.
(d)
To debit our account with all money due from us hereunder and with the amount of unaccepted or unpaid Bills of Exchange or of financing against documents of title or other documents for which we are liable to you or any deficiency arising after realisation.
(e)
Without prejudice to the other provisions in the Agreement, you may sell all or part of the Goods represented by the abovementioned documents or to which they relate in such manner (whether by public auction, private treaty or otherwise) as you think fit if any one of the following events occurs:-
7.
in the event that you have financed or agreed to finance this Collection on default of acceptance on presentation or of payment on due date or at sight of any Bill of Exchange (depending on its tenor) or on default of payment of any other sums due hereunder on due date.
(a)
in the event that you have financed or agreed to finance this Collection on the drawee or acceptor of any Bill of Exchange or Consignee of the goods suspending payment, becoming bankrupt or insolvent, being put under receivership or taking any steps for liquidation or arrangement with creditors.
(b)
in the event that you have financed or agreed to finance this Collection if and whenever you consider it desirable having regard to the market value of the goods that the goods should be sold whether or not any contingent or other liability of ours to you shall have actually matured.
(c)
on our failure to repay on demand any payment made by you or other indebtedness of ours to you (whether or not connected with or arising from this Application) together with all interest, commissions and other charges in respect thereof.
(d)
After deduction of any commission to which you are entitled and expenses incurred by the sale, you may apply the net proceeds in payment of such advances and/or Bills and/or indebtedness or liability of ours to you, with interest, and re-exchange expenses. The balance, if any, is to be used at your option to discharge any other outstanding liability which we may have against you and subject thereto to be accounted for to us.
Should any claim arise under any insurance you are authorised to recover the full amount thereof and we agree to assign to you the policy or policies for that purpose. You may charge the same commission on the proceeds payable under such insurance as upon a sale of goods and apply the proceeds in the manner provided above and/or to satisfy all sums, indebtedness, interest, charges, commissions and other sums due to you in connection with the above mentioned Collection.
8.
Your holding additional securities and/or the receipt of goods and/or documents by you shall not prejudice your rights on any Bill of Exchange in case of dishonour nor shall any recourse or proceedings taken thereon. It is also agreed that your rights against us shall not be prejudiced owing to any such Bills not having been noted and/or protested in the event of dishonour by non-acceptance and/or non-payment.
9.
If there occurs in relation to the Collection an Extraordinary Event (as defined below), you shall have the sole discretion to receive payment under the Collection in any alternative currency at such exchange rate as you may determine in your discretion. Provided you undertake such action in good faith, any such action shall be binding on us who shall be liable for any additional loss, damages, costs, charges and/or expenses incurred by you. An “Extraordinary Event” shall mean any event which you believe to have a material adverse effect, including any form of exchange control restriction or requirement of whatsoever nature affecting the availability, convertibility, credit or transfers of currencies or funds, any form of debt or other moratorium on jurisdictions, individuals or entities, any devaluation, re-denomination or de-monetisation and/or any form of restriction or requirement which in your good faith opinion adversely alters or changes the rights or obligations which you undertook when you make an advance pursuant to our Application under this Collection.
10.
We further agree to the following:-
11.
any financing is with recourse to us under all circumstances and notwithstanding that all the terms and conditions of the Collection have not been complied with, or that you may not have complied with to our instructions;
in the event of financing, to pay you for any shortfall in amount received by you;
to meet all charges incurred by you or your correspondent or agent;
to reimburse you for all interest incurred from the date of any payment by you to the date of the receipt of proceeds by you sufficient to cover the credit extended to us;
not to hold you or your correspondent bank or agents liable in the event that the documents or some of the documents are lost, destroyed or delivered wrongly by the courier service company selected by you or wrongly delivered by the postal office;
(a)
(b)
(c)
(d)
Unless otherwise expressly agreed in writing or unless otherwise provided herein this Collection is subject to the Uniforms Rules for Collections, ICC Publication No. 522 or any replacement thereof as may be in force at the time of this Application.
12.
We hereby irrevocably and unconditionally undertake and agree to indemnify you, your successors and assigns in full and at all times to keep you, your successors and assigns fully and completely indemnified from and against all liability, claims, demands, actions, proceedings, payments, losses and expenses whatsoever including but not limited to legal costs as between solicitor and own client which may be made or taken or incurred or suffered by you in connection with our Application herein.
13.
Where there is any reference in this Application or any form, agreement and correspondence relating to this Application or any handling or processing of documents by you to finance this Collection and documents presented thereunder and/or any Bills of Exchange “subject to final receipt of fund” from Drawee or his Banker, it is hereby agreed that such financing shall be conditional upon and subject to payment under the Collection/ documents presented thereunder/ Bills of Exchange from the Drawee or his Banker and receipt by you of such payment. Without prejudice to the foregoing, where, for any reason whatsoever, whether with or without legal basis, payment of the proceeds under the Collection or Bills of Exchange is not received by you from or not made by the Drawee or his Banker as and when such payment is due or if one or more of the documents presented under the Collection is forged or contains any misrepresentation or false factual information known to us, any amount paid by you to us pursuant to such advance shall become immediately repayable to you by us and you shall have full recourse against us in respect of such payment as has been made to us earlier. 
14.
Without prejudice to the generality of the other terms and conditions herein, where financing is provided to us pursuant to this Application, we shall and do hereby assign unconditionally and irrevocably to you all rights, interests, benefits, entitlements, debts, suits and choses in action as are due under or in connection with the underlying contract of sale between us and the Drawee and/or Bill of Exchange and we irrevocably authorise you to give notice of such assignment to the Drawee and his banker.
15.
We agree that you may commence any legal action or proceedings in our name if necessary and that we would provide you our full and diligent co-operation, including the execution of any documents, affidavits and powers of attorney, in any action or proceedings commenced (whether in our name or not) to enforce your rights against or obtain payment from the buyer or any other party.
16.
For avoidance of doubt and subject to the proviso appearing below, it is the intention of the parties that any terms, interests, rights, benefits, defences, exemptions or limitations in this Agreement shall not be enforceable by a third party (save and except for a third party as defined below) pursuant to the Contracts (Rights of Third Parties) Act of Singapore (“the Act”), provided always that nothing herein operates to prevent or limit your right to assign, novate, otherwise confer any benefit or interest in favour of any other party, apart from the Act. The terms, interests, rights and benefits referred to above shall include but are not confined to any banking facilities, advances, loans, financing or any other form of financial accommodation that you provide or may provide under this Agreement.
17.
Provided always that it shall be the intention of the parties that all defences and limitations in this Agreement shall be enforceable by all of your subsidiaries (whether wholly or partly owned), parents, branches, any other bank within DBS Group Holdings Ltd, whether carrying on business in Singapore or not, successors in title or assigns of the Bank, entities into or with which the Bank may merge or consolidate, any entities formed as a result of acquisition, by or of the Bank as well as your employees, sub-contractors and agents, all of whom or which shall be deemed as third parties for the purposes of the Contracts (Rights of Third Parties) Act of Singapore. For the purposes of this Act, consent of any of these third parties is not required for any variation, rescission or termination of this Agreement.
18.
We authorise you to debit any or all of our accounts with you by way of payment in advance of all costs, charges, commissions, expenses and liabilities which you, your agents or your correspondents may incur in relation to or in respect of the Collection. The aforesaid advance payment is an absolute and unconditional payment and you shall not be obliged, under any circumstances whatsoever, to refund the same to us. You shall be at liberty to utilize or otherwise deal with the advance payment in any manner as you deem fit and we confirm that we have no further title, interests, rights or benefits to the moneys comprising the advance payment. The abovementioned advance payment shall not discharge or otherwise affect any other claims for reimbursement, repayment, interest, expenses and/or costs that you have or will have against us in respect of any instrument which you have issued or will issue at our request, or in respect of any credit or banking facilities or other accommodation which you have granted or will grant to us.
This Agreement shall be governed by and construed in accordance with the laws of Singapore. In the event of any proceedings or suits commenced against us arising out of or in connection with this Collection, we agree to submit to the non-exclusive jurisdiction of the Courts in Hong Kong and Singapore, at your option, in respect of any disputes arising out of or in connection with the Collection. Without prejudice to the foregoing, we undertake not to commence proceedings or suits against you in the courts of any other jurisdiction. In the event of any proceedings or suits commenced by us against you, we agree that Singapore Courts shall have exclusive jurisdiction in respect of any disputes arising out of or in connection with the Collection. We agree to waive and do so waive any right vested on us by the laws of the jurisdiction in which we carry on business to challenge the validity or legality of any part of this provision
19.
(e)
Contact Party for this application & confirmation of FX rate:
Please select:
For the benefit of a 3rd party:
Bill Amount :
Documents Attached
No. of copies
In consideration of DBS BANK INDIA LTD granting to us the financing as indicated above, we hereby agree to all the conditions stipulated below. We confirm that all necessary documents evidencing the transaction as required by you are enclosed herewith and further agree that you are entitled to require us to provide more documents as and when necessary. We have read, understood and acknowledged the Terms and Conditions for Application For Import Financing (copies available at www.dbs.com/in) and fully authorize the Bank to proceed with the provision of the service.  
Address: *
City / Country:
with you. (by arrangement only)
Address: *
City / Country:
Address: *
To remit proceeds directly to supplier by
 electronic transmission
Others 
(specify):
DISBURSEMENT INSTRUCTION :- (#Not applicable for Post-shipment Financing under DBS Import Letter of Credit/ Inward Documentary Collection)
cashier's order / draft
SETTLEMENT INSTRUCTION :
Without prejudice to the Terms and Conditions of Application for Import Financing, if we do not indicate any specific account number, you are authorised to debit our account with you which is denominated in the same currency as the financing currency indicated in this application.
S.V.
 For Bank Use Only
 Processor
Releaser 1
Releaser 2
 Date
This application is subject to the terms and conditions set out overleaf.
Please do not write on or cover this section
TERMS AND CONDITIONS
1. This application and the Loan are subject to the latest facility letter issued by the Bank to us in relation to the account payables financing facility and any agreement previously signed by us and delivered to the Bank.  In case of conflict, terms of this application shall prevail to the extent of such conflict.
 
2. The Loan is subject to the Bank’s overriding right of repayment on demand.
 
3. We agree to repay the Bank on demand or on the maturity date of the Loan (whichever is earlier) for the Loan together with accrued interest at the interest rate stipulated in the latest facility letter or any other agreement between the Bank and us (if any) or otherwise determined by the Bank.
 
4. We shall on demand pay all the fees and charges in connection with the transaction contemplated in this application.  Notwithstanding any instruction(s) stipulated in this application, the Bank is hereby irrevocably authorised (at any time and at its discretion) to (i) deduct or debit all the relevant fees, charges and any amount owed by us to the Bank from any of our account(s) maintained with the Bank; and/or (ii) convert any amount debited or otherwise received by the Bank or any of our obligation or liability at the prevailing exchange rate determined by the Bank (or any other agreed exchange rate, if any).
 
5. As continuing security for our obligations and liabilities to the Bank, the Bank shall have and we hereby grant a pledge and lien over the Goods and each document of title to which the Goods are related (the “Documents”), insofar as the Goods and the Documents are in or come into the Bank's actual or constructive possession.  The Bank has full authority (but no obligation) at the Bank's discretion to store and insure the pledged goods at our risk and cost.  If we fail to duly perform or discharge its obligations or liabilities to the Bank, the Bank is authorized to (at any time, without prior notice to or consent from us or any other person and in such manner as the Bank thinks fit) sell, dispose of or otherwise deal with any of the Documents and the Goods.  The Bank may apply the net proceeds of any sale, disposition or dealing of the Documents or the Goods in or towards the discharge of our obligations and liabilities to the Bank in such order and manner as the Bank may determine. 
 
6. We shall indemnify the Bank and the Bank's delegate(s) on demand (on a full indemnity basis) against all liabilities, losses, payments, damages, demands, claims, expenses and costs (including legal fees), proceedings, actions and other consequences which the Bank or the Bank's delegate(s) may suffer or incur under or in connection with this application and/or the Loan (except caused by the Bank’s gross negligence or wilful misconduct).
 
7. This application and the Loan are governed by and construed in accordance with the laws of the Hong Kong Special Administrative Region (“Hong Kong”), and the Customer agrees to submit to the non-exclusive jurisdiction of the Hong Kong courts.
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To : DBS BANK INDIA LTD, TRADE SERVICES                                                                
Tel: 1800 419 9500 / 1800 103 6500
Dear Sirs
We hereby request you / your correspondent bank / your overseas branch or subsidiary (hereinafter called the “Issuer”) to issue on our behalf of a Standby Letter of Credit (hereinafter called the “SBLC”) as provided in the below fields and enclosed format duly signed on every page as per our company mandate.
Total No. of pages: 
(Including this page)
Applicant's Information
DBS CIF No.          :
Applicant's Name   :
Applicant's Address:
Contact Person      :
Tel No.                   : 
Fax No.                  :
Beneficiary's Information
Registration No.         :
Beneficiary's Name    :
Beneficiary's Address:
Country                     :
Contact Person         :
Tel No.                      : 
Fax No.                     :
For the benefit of a 3rd party
Name                     :
Address                  :
Advising Bank
Name                        :
Address                     :
SWIFT Address        :
Currency & Amount
Currency     :
Amount    :
Validity Period
Effective Date   :    
Expiry Date   :
DD/MM/YYYY
DD/MM/YYYY
Partial Drawings
Charges outside Singapore are for account of 
SBLC format: if the format is enclosed with the application form, please sign on every page of the format as per your company mandate 
Special Instructions: 
If you require a specific overseas bank to issue the SBLC, please provide the name and address of the bank, otherwise contact us for a recommendation. There may be 
issuance delays as arrangements will need to be made for such bank’s approval of the text of the SBLC and our indemnity. 
This Application, the SBLC to be issued thereunder and any amendments to the SBLC shall be subject to :- 
All fees, commissions and charges are to be debited to our Account No. 
We authorize you at any time, if you think fit, without reference to us to debit our account (whether current or otherwise) / to make a deposit / to earmark our current account to the extent of all such sum or monies which you are or may be liable under the SBLC which you shall be issuing on our application whether before or after the beneficiary of the abovementioned SBLC has made a claim on you for payment. We have read, understood and accepted the Terms and Conditions for SBLC (copies available at www.dbs.com/in) and fully authorize you to proceed with the provision of the service. We also understand and agree that you may modify the Terms and Conditions for SBLC without prior notice to us any time. 
Authorised Signature(s) & Company Stamp 
S.V.
Please do not write on or cover this section
To : DBS BANK INDIA  LTD, TRADE SERVICES                                                                
Tel: 1800 419 9500 / 1800 103 6500
DBS CIF No.          :
Amendment to Standby Letter of Credit (“SBLC”)  : 
Reference No.                           
Applicant's Information
Applicant's Name   :
Applicant's Address:
Contact Person      :
Tel No. : 
Fax No. :
Beneficiary's Information
Beneficiary's Name    :
Beneficiary's Address:
Country                     :
Please make the following amendments:
Currency
Amount
DD/MM/YYYY
(if the format is enclosed with the application form, please sign on every page on the format as per your company mandate)
All other terms and conditions of the SBLC remain unchanged.
Delivery Instruction
tel no./mobile no.
for collection. 
and a copy to us for records
Charges outside Singapore are for account of 
We request you to amend the SBLC as set out above. We acknowledge that all amendments will be subject to acceptance by the issuing bank and the confirming bank (if any) and the beneficiary. 
All other terms and conditions of the SBLC remain in full force and effect. 
We agree that we continue to be bound by the Terms and Conditions for Standby Letter of Credit application, which is available at www.dbs.com/in. 
All fees, commissions and charges pursuant to this amendment are to be debited to account number
Authorised Signature(s) & Company Stamp 
S.V.
Please do not write on or cover this section
To : DBS BANK INDIA LTD, TRADE SERVICES                                                                
Tel: 1800 419 9500 / 1800 103 6500
DBS CIF No.          :
Amendment to Letter of Guarantee/Indemnity (“BG”) : 
Reference No.                           
Applicant's Information
Applicant's Name   :
Applicant's Address:
Beneficiary's Information
Beneficiary's Name    :
Beneficiary's Address:
Country                     :
Please make the following amendments:
Currency
Amount
DD/MM/YYYY
DD/MM/YYYY
after expiry date
(if the format is enclosed with the application form, please sign on every page of the format as per your company mandate) 
All other terms and conditions of the BG remain unchanged.
Delivery Instruction
tel no./mobile no.
for collection. 
and a copy to us for records
We request you to amend the BG as set out above. We acknowledge that all amendments will be subject to acceptance by the issuing bank and the beneficiary. All other terms and conditions of the BG remain in full force and effect.
We agree that we continue to be bound by the Terms and Conditions for Letter of Guarantee/ Indemnity application, which is available at www.dbs.com/in. 
All fees, commissions and charges pursuant to this amendment are to be debited to account number
Authorised Signature(s) & Company Stamp 
S.V.
Please do not write on or cover this section
To : DBS BANK INDIA LTD, TRADE SERVICES                                                                
Tel: 1800 419 9500 / 1800 103 6500
Dear Sirs
We hereby request you / your correspondent bank / your overseas branch or subsidiary (hereinafter called the “Issuer”) to issue on our behalf a Letter of Guarantee / Indemnity (hereinafter called the “BG”) as provided in the below fields and enclosed format duly signed on every page as per our company mandate.
Applicant's Information
DBS CIF No.          :
Applicant's Name   :
Applicant's Address:
Contact Person      :
Tel No.                   : 
Fax No.                  :
Beneficiary's Information
Registration No.         :
Beneficiary's Name    :
Beneficiary's Address:
Country                     :
Contact Person         :
Tel No.                      : 
Fax No.                     :
Currency & Amount 
Currency                :
Amount                     :
For the benefit of a 3rd party
Name                     :
Address                  :
Effective Date
DD/MM/YYYY
Expiry Date
DD/MM/YYYY
Claim Expiry Date
DD/MM/YYYY
Requirements of Issuing Bank (Banks which will be issuing the BG and be directly liable to beneficiary under the BG) 
Please choose one of the following options
Entity:
Branch:
Issuing Bank Name:
Issuing Bank SWIFT Address:
Delivery Instructions
Where this BG is issued by DBS Bank Ltd, Singapore directly
Advising Bank Name:
Advising Bank SWIFT Address:
Where this BG is issued by DBS Branch / Subsidiary / Correspondent Agent Bank outside of Singapore
at place / city for collection
Mobile No.
Guarantee Format: if the format is enclosed with the application form, please sign on every page of the format as per your company mandate
Any Other Details or Special Instructions
All fees, commissions and charges are to be debited to our Account No. 
Commission charges for the issuance of the Banker’s Guarantee will start accruing from the effective date or date of issuance, whichever is earlier.
We authorise you at any time, if you think fit, without reference to us to debit our account (whether current or otherwise) / to make a deposit / to earmark our current account to the extent of all such sum or monies which you are or may be liable under the BG which you shall be issuing / renewing on our application whether before or after the beneficiary of the abovementioned BG has made a claim on you for payment. We have read, understood and accepted the Terms and Conditions for Letter of Guarantee / Indemnity Application (copies available at www.dbs.com/in) and fully authorise you to proceed with the provision of the service. We also understand and agree that you may modify the Terms and Conditions for Letter of Guarantee / Indemnity Application without prior notice to us any time.
Authorised Signature(s) & Company Stamp 
S.V.
Please do not write on or cover this section
To : DBS BANK INDIA LTD, TRADE SERVICES                                                                
Tel: 1800 419 9500 / 1800 103 6500
ORIGINAL
Contact Party for this application & confirmation of FX rate:
Please tick box for financing required:
For the benefit of a 3rd party:
Bill Amount:
Documents Attached
No. of copies
In consideration of DBS BANK INDIA LTD granting to us the financing as indicated above, we hereby agree to all the conditions stipulated below. We confirm that all necessary documents evidencing the transaction as required by you are enclosed herewith and further agree that you are entitled to require us to provide more documents as and when necessary. We have read, understood and acknowledge the Application for Export Pre-Shipment & Open Account Post-Shipment Financing Terms and Conditions (copies available at www.dbs.com/in) and fully authorize the Bank to proceed with the provision of the service.  
DISBURSEMENT INSTRUCTION:-
with you
BANK CHARGES:-
Please debit all charges to our account no.
SETTLEMENT INSTRUCTION:-
On maturity of the financing, you are authorised to debit our account no.
Without prejudice to the Application for Export Pre-Shipment & Open Account Post-Shipment Financing Terms and Conditions, if we do not indicate any specific account number, you are authorised to debit our account with you which is denominated in the same currency as the financing currency indicated in this Application.
Authorised Signature(s) & Applicant's Stamp 
S.V.
Please do not write on or cover this section
DBS BANK INDIA LTD
TRADE SERVICES
INDIA
Telephone: 1800 419 9500 / 1800 103 6500
Settlement Instruction (F - Full / P - Partial (Principal only) / P+I - Partial (Principal and Interest))
DBS Ref No.
Loan No.
Instruction
Forward Contract No.
 Principal Settlement Details
Currency
Amt
 Principal Debit Account Details
Currency
A/C No
 Interest and Charges Debit Account Details
Currency
A/C No
Value Date
Rollover Tenor (Days)
Remittance Classification No
Rollover Instruction
DBS Ref No.
Loan No.
Original Due Date
Rollover Tenor (Days)
Forward Contract No.
 Interest and Charges Debit Account Details
Currency
A/C No
Currency Conversion Instruction (F-Full conversion / P-Partial conversion)
DBS Ref No.
Loan No.
Conversion Instruction
Original Loan Currency
Loan Amount to be converted
To be converted to currency
Debit Account Details
Currency
A/C No
Forward Contract No.
Remittance Classification No
Value Date
Other Instructions
Funds from cheque deposit with Currency
Amount
Please fax the transaction advice to us at fax number: 
Other further instruction: 
 Authorized Signature(s) & Company's Stamp
S.V.
null
null
null
255,255,255
[^0-9]
[^a-zA-Z0-9\s,.:'\+\(\)\?'\-/]
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