
Letter of Undertaking
Date:

To: The Branch Manager / Relationship Manager
__________________________ Branch
DBS Bank India Ltd. (DBIL)
Subject: Letter of Undertaking for FCNR (B) Deposits booked/renewed
under RBI Swap Window

Dear Sir/Ma’am,
This has reference to my/our request to book/renew FCNR (B) deposits with tenor
(please tick):

 3Y < 4Y  4Y < 5Y  5Y
 - I/we understand and agree that my/our request for booking FCNR (B) USD deposit falls 

under RBI’s guideline RBI/2026-27/99 FMOD.MAOG.No.S-56/01.06.016/2026-27 issued 
on 08-Jun’26.

 - I/we understand and agree that my/our FCNR (B) deposit will be eligible under this 
scheme only if the deposit is booked with fresh funds OR in case of renewal on maturity 
of my/our existing FCNR (B) deposit. 

 - Accordingly, I/we confirm that my/our request to book the FCNR (B) deposit is through 
fresh funds, and not through proceeds of premature closure of NRE/NRO/FCNR (B) 
deposits held with DBIL or other banks in India.

 - I/we understand and agree that the FCNR (B) deposit has a lock-in period of 1 year, and 
hence, premature closure is not permitted till the deposit completes at least 1 year from 
the date of booking. 

 - Premature closure of the deposit post completion of the 1-year lock-in period will be 
permitted as per DBIL’s terms and conditions applicable on premature closure of 
deposits. 

 - The Fixed Deposit will be booked once the required funds, and all documents are 
submitted to the bank by 12:30 PM IST. Post this cut-off, the deposit will be booked on 
and effective the next working day.

Yours sincerely,

Name Signature
Customer 1   

Customer 2

26 06 DBS 12521813 GS A4 FCNR DECLARATION FORM E


