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Introduction
▪

In July 2017, DBS issued our first green bond in accordance with DBS Green Bond Framework
(Framework). The issuance amplifies our commitment to sustainability and to supporting
projects which have positive impacts. This is our first green bond report on the allocation of
proceeds and impact achieved from the issuance of the bond.

▪

Since the issuance of the bond, we have continued to undertake initiatives to create value for
multiple stakeholders under our four sustainability pillars: Responsible Banking, Responsible
Corporate Citizenship, Creating Social Impact and Employer of Choice. More information can
be found on pages 97 to 107 of our 2017 Annual Report and our website
go.dbs.com/sustainability.

▪

In January 2018, in conjunction with the Singapore government’s declaration of 2018 as the
Year of Climate Action, we shared publicly our commitments towards addressing climate
change. These include managing our own environmental footprint, promoting sustainable
finance, responsible financing and commitment to transparent disclosures.
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Allocation of proceeds
▪

The USD 500 million floating rate green bonds due 2022 were issued under DBS’ USD 30
billion Global Medium Term Note Programme in July 2017. The bonds bear a quarterly coupon
of 3-month USD LIBOR + 0.62%.

▪

In accordance with the Pricing Supplement dated 18 July 2017, we have allocated the net
proceeds from the issuance of the green bonds towards the financing of green projects or
assets as described under the Eligibility Criteria in the Framework.

▪

From the date of issuance to the date of this report, 100% of the net proceeds have been
allocated to green assets comprising DBS’ financing of a green building – Marina Bay
Financial Centre Tower 3 (MBFC T3), a commercial property in Singapore certified Green Mark
Platinum by the Building and Construction Authority (BCA).
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Impact reporting (1/2)
▪

In 2016, MBFC T3 was awarded the Green Mark Platinum Award by BCA in
recognition of its best practices in environmental design and construction,
and the adoption of green building technologies. This is the highest honour
in BCA’s Green Mark scheme.

▪

The building’s low-emissivity glass minimises heat load and thermal transfer.
Energy efficient air-conditioning system and lighting are installed throughout
the building. The use of motion sensors, energy saving lifts and escalators
also reduces energy consumption.

▪

MBFC T3 was also awarded the Green Mark Pearl Award which recognises
the strong commitment of landlords and tenants of the same building
working in tandem to achieve greater environmental sustainability. The
award is given to landlords who have a substantial number of tenants and
percentage of net lettable area which are certified Green Mark or higher by
BCA.
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Impact reporting (2/2)
▪

To quantify the CO2 impact of our green bond issuance, we have
benchmarked the actual energy performance of MBFC T3
against non-green commercial buildings in Singapore. In 2017,
MBFC T3 achieved an energy use intensity (EUI) of 185
kWh/m2, compared to the average EUI of 260 kWh/m2 for nongreen commercial buildings in Singapore1.

Estimated energy savings
in 2017

11,423 MWh
(based on gross floor area of 151,777 m2)

CO2 avoided2

4,848 tonnes

The energy savings
are equivalent to
powering more than
2,4003 public housing
units in Singapore for
one year

1. Source: BCA Building Energy Benchmarking Report 2017
2. Source: Based on Singapore Electricity Grid Emission Factor of 0.4244 for FY 2016
3. Source: Based on Energy Market Authority data
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Approval and independent assurance
▪

This report has been reviewed and approved by the DBS Sustainability Council on 29 June
2018.

▪

We have also engaged Ernst & Young LLP to provide independent verification and assurance
on our reporting and management of Proceeds in accordance with the Framework. Please refer
to Appendix 1 for the Independent Limited Assurance Report.
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Appendix 1
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