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Highlights

1Q net profit up 1% YoY to $2.93b as total income reaches new high, ROE at 17.0%

= Total income up 1% to record $5.95b
o Strong deposit growth and hedging mitigate rate headwinds
o Record fee income and treasury customer sales led by wealth management
o Markets trading income strengthened due to lower funding costs and improved trading conditions

1Q net profit rises 24% QoQ
= Total income rises 12% led by growth in fee income, treasury customer sales, and markets trading
= Group NIl little changed on day-adjusted basis

Balance sheet remains strong

= Asset quality resilient. New NPA formation low and more than offset by repayments and write-offs
= NPL ratio stable at 1.0%, SP at 14bp

= Allowance coverage at 131% and 200% after considering collateral

= Transitional CET1 ratio at 16.9%, fully phased-in at 14.8%

1Q total dividend of 81¢ per share, comprising 66¢ ordinary dividend and 15¢ Capital Return dividend
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1Q net profit up 1% YoY as total income reaches new high

(S$m) 1026 YoY%
;:no'::(mterfr'ail_':‘oo'( 5,559 0 = Group net interest income declines 5%, deposit
a e. S trading 389 7 growth and hedging mitigate rate headwinds
Total income record . 5,948 1
of which: Net interest income 3,494 (5) = Fee income growth led by wealth management;
Expenses 2,302 4 treasury customer sales at record
Profit before allowances 3,646 (1) .
Allowances 190 (42) = Markets trading income strengthened
Profit before tax record - 3,512 2 = Expenses up 4% from higher staff cost
Net profit 2,930 1
Impact on earnings: positive
-7% +16% +10% +7% +4% I negative
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2,897 2,930
1Q25 net Net Fee Treasury Markets Expenses GP SP Tax and 1Q26 net
profit interest income custsales & trading others profit

income other income income
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1Q net profit rises 24% QoQ

(S$m) 1026 QoQ %
Commercial book 5,559 7
Marke.ts trading 389 >100 | | . Group net interest income little changed day-
Total income record - 5,948 12 adjusted
of which: Net interest income 3,494 (3)
Expenses 2,302 (3) = Fee income and treasury customer sales higher
Profit before allowances 3,646 23 ..
Allowances 190 (9) Markets trading income more than doubles
Profit before tax record - 3,512 26 = Allowances decline from lower SP
Net profit 2,930 24
Impact on earnings: positive
-3% +35% +24% +153% -3% I negative
2,358 2,930
4Q25 net Net Fee Treasury Markets Expenses GP SP Tax and 1Q26 net
profit interest income cust sales & trading others profit
income other income income



1Q group net interest income little changed day-adjusted QoQ,
deposit growth and hedging offset lower rates

NIM (%)

2.68 2.55
Commercial book . —— 2.40 2.34 2.29

—— —— -

Group >~ —— - —0- .

212 2.05 1.96 1.93 1.89
NIl (S$m) 3,681 3,648 3,578 3,593 3,494

—H— —Hl— i —iE—

Commercial book 3,719 3,625 3,558 3,592 3,475
Markets trading —E—

1Q25 2Q25 3Q25 4Q25 1Q26
Avg rates (%)
Sora 2.54 2.05 1.45 1.19 1.07
Sofr 4.33 4.32 4.33 3.99 3.66
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Deposits up 3% QoQ, growth momentum remains strong

(S$b)

FD and
others

FCY Casa

SGD Casa
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630

286

138

As at Mar 26

+18

+5

+4

1Q25

Constant-FX change

+19
+2
+5
+11
+9

2Q25 3Q25

+19
+16
+1 +8
+9 +3
+9

+5

4Q25 1Q26

In constant-FX terms

= Deposits grow 3%
QoQ led by Casa
inflows

= Casa ratio improved
slightly to 55%



Loans up 2% QoQ led by non-trade corporate loans

Gross
loans (S$b)

Others

CBG /WM

IBG
non-trade

IBG trade
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459

137

265

As at Mar 26

+7

1Q25

Constant-FX change

+10

+5 +2
+0

+3
+3

-2

2Q25 3Q25 4Q25

+8

+3

+5

1Q26

= 1Q loans up 2% QoQ
from growth in non-
trade corporate loans
and consumer / wealth
loans



1Q fee income at record, wealth management and transaction
services at new highs

(S$m)

Investment banking

Wealth management

Loan-related

Cards

Transaction services

YoY (%)
Total

Wealth management
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Gross fee income

1,503

724

227

297

1Q25

18
35

1,395

649

185
302

2Q25

10
25

1,581

796

183
303

3Q25

20
31

1,381

645

138
323

227

4Q25

12
24

1,708

907

209
305
257

1Q26

14
25



1Q customer-driven non-interest income up 13% YoY from
record fee income and treasury customer sales

(S$m) 2,074
1,938
1,840
1,678
1,584 592
Treasury 565 >81
customer sales 511
485
1,482
. 1,357 ’

Net fee income 1,275 1,167 1,099

1Q25 2Q25 3Q25 4Q25 1Q26
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1Q Wealth segment income at record

(S$m)

Net

1,487 1,536
1,353

624 X

interest income 600

Non-interest
income

YoY (%)

Total income
Non-interest

AUM (S$b)
NNM (S$b)
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1Q25 2Q25 3Q25
12 5 13
income 32 19 32
432 442 474
9 11 7

Comprising Treasures, Treasures Private Client and Private Bank
Changes in AUM are presented on a constant-FX basis

1,303

572

4Q25

22

488
12

1,587

557

1Q26

19

492
10

Change (%)

QoQ YoY
1 17

10



1Q expenses up 4% YoY, cost-income ratio at 39%

40 N
40
Cost-income 37 . — “\33
ratio (%) A
2,393 2,372
(S$m) 2214 2,270 2,302
1,382
Staff s 1,457 it 1,522
expenses ’
Other
expenses

1Q25 2Q25 3Q25 4Q25 1Q26
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1Q NPA formation low, NPL ratio stable at 1.0%

(S$m)

NPAs at start of period

IBG and others
New NPAs

Upgrades, settlements and recoveries
Write-offs

CBG /WM
Translation

NPAs at end of period

NPL ratio (%)
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2Q25 3Q25 4Q25
5,036 4,861 4,686 4,627 4,843
(146) (97) (84) 248 (172)
159 244 113 751 127
(236) (213) (141) (280) (128)
(69) (128) (56) (223) (171)
19 18 8 3 61
(48) (96) 17 (35) (12)
4,861 4,686 4,627 4,843 4,720
1.1 1.0 1.0 1.0 1.0
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1Q SP at 14bp

(S$m) 1Q25 2Q25 3Q25 4Q25 1Q26
IBG and others (14) 72 71 282 43
Add charges for 168 100 120 355 73
New NPLs 65 29 31 308 51
Existing NPLs 103 71 89 47 22
Subtract charges for 182 28 49 73 30
Upgrades 119 1 0 1 1
Settlements 33 23 41 68 23
Recoveries 30 4 8 4 6
CBG /WM 117 92 96 126 112
SP charges for loans 103 164 167 408 155
Other credit exposures 8 (15) 3 7 2
Total SP charges 111 149 170 415 157
SP / loans (bp) 10 15 15 36 14
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GP reserves remain prudent

(S$m) 6,650

GP 4,159

SP 2,491
Mar 25

Total allowance reserves as % of:

NPA 137
Unsecured NPA 230
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6,441

4,109

2,332

Jun 25

137
236

6,425

4,071

2,354

Sep 25

139
229

6,281

3,859

2,422

Dec 25

130
197

6,199

3,886

2,313

Mar 26

131
200
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Strong CET-1 and leverage ratios

%
(%) 18.6

18.2

Tier 2 17.8 17.9

17.5

Additional Tier 1

Common Equity Tier 1

Mar 25 Jun 25 Sep 25 Dec 25 Mar 26
RWA (S$bn) 352 355 367 365 371
Leverage ratio (%) 6.5 6.5 6.2 6.2 5.9
Fully phased-in
Common Equity Tier 1 (%) 15.2 15.1 15.1 15.0 14.8

=BDBS
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1Q total dividend of 81¢ per share, comprising 66¢ ordinary
dividend and 15¢ Capital Return dividend

(S¢ per share)

Ordinary
Bl capital Return

4Q

3Q
2Q

1Q
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222

60

54

54

54

2024

306

|

66

|

60

|

60

|

60

2025

81

66

2026



In summary

Strong start to the year with record total income and ROE of 17% despite
continued rate headwinds and heightened geopolitical uncertainty

Record wealth management performance and transaction service fees, robust
deposit growth, and stronger markets trading income reflect franchise
resilience and ability to capture structural opportunities

While Iran war raises uncertainty, credit portfolio remains sound and solid
balance sheet underpins our resilience

Continued investments in structural growth initiatives enhance how we serve
customers and capture long-term opportunities

These forward-looking statements are subject to beliefs, assumptions and expectations of DBS’ management. No guarantees of actual
a DBS performance are made, and no undue reliance should be placed given that there are significant risks and uncertainties. Refer to the full
disclaimer in the Trading Update for the quarter ended.
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