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News Release

Ref No. 01/2026

FULL-YEAR PROFIT BEFORE TAX AT RECORD SGD 13.1 BILLION;
NET PROFIT AT SGD 11.0 BILLION WITH ROE AT 16.2%

* % %

Board proposes 66 cent final ordinary dividend, a 6 cent increase;
fourth-quarter total dividend at 81 cents including Capital Return dividend

Singapore, 9 February 2026 — DBS Group achieved a record profit before tax
of SGD 13.1 billion in 2025, slightly higher than a year ago, as total income rose 3%
to a new high of SGD 22.9 billion despite a challenging rate environment. Group net
interest income was modestly higher, with proactive hedging and record deposit
growth offsetting pressures from sharply lower interest rates and a stronger

Singapore dollar. Fee income and treasury customer sales reached new highs, led
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by wealth management, while markets trading income was the highest since 2021.
The cost-income ratio was unchanged at 40%.

Asset quality continued to be sound. Notwithstanding the prudent downgrade
of a previously watchlisted real estate exposure to NPL in the fourth quarter, the NPL
ratio was stable at 1.0%. Specific allowances for the full year rose to 19 basis points
of loans and were partially offset by a release of general allowances.

Net profit was 3% lower at SGD 11.0 billion reflecting higher tax expenses
from the consequential implementation of the 15% global minimum tax. Return on
equity was 16.2% and return on tangible equity was 17.8%.

For the fourth quarter, net profit fell 10% from a year ago to SGD 2.36 billion,
as stronger fee income and treasury customer sales were more than offset by rate
headwinds, higher tax expenses and the absence of non-recurring gains recorded a
year ago. The cost-income ratio was stable. Total allowances were unchanged as
higher specific allowances were offset by a general allowance release.

As part of DBS’ CSR commitment of up to SGD 1 billion over 10 years to
support vulnerable communities, SGD 100 million was set aside from the year's

profits, bringing the cumulative amount to SGD 300 million since 2023.

Dividends

The Board proposed a final ordinary dividend of 66 cents per share for the
fourth quarter, an increase of six cents from the previous payout. Together with a
Capital Return dividend of 15 cents per share, the total dividend for the quarter

amounts to 81 cents. This brings the total dividend for the year to SGD 3.06 per
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share, comprising SGD 2.46 of ordinary dividends and SGD 0.60 of Capital Return
dividends, or SGD 8.68 billion in all, up 38% from the previous year.

In addition, the Board plans to continue Capital Return dividends of 15 cents
per share per quarter for financial years 2026 and 2027 barring unforeseen

circumstances.

Full-year performance

Group net interest income of SGD 14.5 billion was modestly higher as the
impact of lower Sora and Hibor as well as foreign exchange translation from a
stronger Singapore dollar was offset by balance sheet hedging and deposit growth.
Group net interest margin narrowed 12 basis points to 2.01%. Commercial book net
interest income of SGD 14.5 billion was 4% lower as net interest margin declined.

Loans expanded SGD 24 billion or 6% in constant-currency terms to SGD
445 billion, led by broad-based growth in corporate and wealth management loans.
Deposits grew SGD 64 billion or 12% in constant-currency terms to SGD 610 billion,
the largest absolute increase in the bank’s history, with over two-thirds in Casa.
Surplus deposits were deployed into liquid assets, which was accretive to net interest
income and return on equity but modestly reduced net interest margin.

Commercial book net fee income grew 18% to a record SGD 4.90 billion. The
increase was broad-based and led by wealth management fees, which rose 29% to a
new high of SGD 2.81 billion from growth in investment products and bancassurance.
Transaction service and loan-related fees also reached record levels, while

investment banking fees were higher.
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Commercial book other non-interest income was SGD 2.13 billion. Treasury
customer sales to wealth and corporate customers grew 14% to a new high. The
increase was offset by lower other income, which had included non-recurring gains a
year ago.

Markets trading income rose 49% to SGD 1.37 billion, the highest since 2021,
benefiting from lower funding costs and a more conducive trading environment.

Expenses increased 4% to SGD 9.25 billion led by higher staff costs. The
cost-income ratio was unchanged at 40%, and profit before allowances rose 2% to a

new high of SGD 13.7 billion.

Fourth quarter 2025 vs. fourth quarter 2024

Group net interest income declined 4% to SGD 3.59 billion as net interest
margin narrowed 22 basis points to 1.93% due to lower interest rates and a stronger
Singapore dollar. Commercial book net interest income fell 6% to SGD 3.59 billion
due to lower net interest margin.

Commercial book net fee income grew 14% to SGD 1.10 billion, led by higher
wealth management. Investment banking and loan-related fees were also higher.

Commercial book other non-interest income was SGD 486 million. A 13%
increase in treasury customer sales was offset by lower other income, which had
included non-recurring gains a year ago.

Markets trading income was 3% lower at SGD 154 million.

Expenses declined 1% to SGD 2.37 billion. The cost-income ratio was stable.

Profit before allowances fell 5% to SGD 2.96 billion.
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Fourth quarter 2025 vs. third quarter 2025

Group net interest income was marginally higher as deposit growth
momentum was sustained, with deposits rising SGD 16 billion or 3% in constant-
currency terms, offsetting a three-basis-point decline in net interest margin from
lower Sora. Commercial book net interest income rose 1%.

Commercial book net fee income fell 19% and other non-interest income
declined 16% due to seasonally slower client activity.

Markets trading income fell 65% from the previous quarter’s high base and
seasonal factors.

Expenses declined 1% and profit before allowances fell 16%.

Business unit performance

Full-year Consumer Banking / Wealth Management income rose 4% to SGD
10.5 billion from strong growth in investment product sales and bancassurance.
Wealth Management income increased to a record, with assets under management
growing 19% in constant-currency terms to a new high of SGD 488 billion. This more
than offset lower deposit income from the decline in interest rates. Institutional
Banking income fell 3% to SGD 8.91 billion, as growth in loan-related, investment
banking and transaction service fees and stronger treasury customer income were
offset by the impact of lower interest rates. Markets Trading income rose 49% to
SGD 1.37 billion, the highest since 2021, with interest rates, equity derivatives and
FX activities benefiting from lower funding costs and a more conducive trading

environment.
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Balance sheet

Asset quality remained sound, with the NPL ratio stable from the previous
quarter at 1.0%. Specific allowances for the fourth quarter rose to SGD 415 million,
with a large part of the increase due to the real estate exposure. General allowances
of SGD 206 million were written back, including the release of allowances previously
set aside for the exposure. For the full year, specific allowances amounted to SGD
854 million or 19 basis points of loans, and general allowances of SGD 63 million
were written back. Allowance coverage stood at 130% and at 197% after considering
collateral.

Liquidity remained ample with liquidity coverage ratio of 155% and net stable
funding ratio of 117%, both above the regulatory requirement of 100%.

The reported Common Equity Tier-1 ratio was 17.0% based on transitional
arrangements, while the pro-forma ratio on a fully phased-in basis was 15.0%. The
leverage ratio was at 6.2%, more than twice the regulatory minimum of 3%.

DBS CEO Tan Su Shan said, “Record profit before tax and return on equity of
16% were a testament to the resilience and adaptability of our franchise amidst rate
and tax headwinds. Fee income and treasury customer sales reached new highs, led
by wealth management, while deposit growth was the strongest in our history. Our
ability to nimbly capture market opportunities and support client needs was key to the
year’s performance. While rate pressures and geopolitical tensions are expected to
persist, the quality of our franchise and strong balance sheet provide a solid

foundation for the year ahead.”
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About DBS

DBS is a leading financial services group in Asia with a presence in 19 markets.
Headquartered and listed in Singapore, DBS is in the three key Asian axes of growth: Greater
China, Southeast Asia and South Asia. The bank's "AA-" and "Aa1" credit ratings are among
the highest in the world.

Recognised for its global leadership, DBS has been named “World’s Best Bank” by Global
Finance, “World’s Best Bank” by Euromoney and “Global Bank of the Year” by The Banker.
The bank is at the forefront of leveraging digital technology to shape the future of banking,
having been named “World’s Best Digital Bank” by Euromoney and the world’s “Most
Innovative in Digital Banking” by The Banker. In addition, DBS has been accorded the “Safest
Bank in Asia“ award by Global Finance for 17 consecutive years from 2009 to 2025.

DBS provides a full range of services in consumer, SME and corporate banking. As a bank
born and bred in Asia, DBS understands the intricacies of doing business in the region’s most
dynamic markets.

DBS is committed to building lasting relationships with customers, as it banks the Asian

way. Through the DBS Foundation, the bank creates impact beyond banking by uplifting lives
and livelihoods of those in need. It provides essential needs to the underprivileged, and
fosters inclusion by equipping the underserved with financial and digital literacy skills. It also
nurtures innovative social enterprises that create positive impact.

With its extensive network of operations in Asia and emphasis on engaging and empowering
its staff, DBS presents exciting career opportunities. For more information, please
visit www.dbs.com.

Disclaimer: Forward-looking statements

Forward-looking statements (“Forward-Looking Statements”), including statements made
orally by DBS’ management are or will be based upon numerous assumptions regarding the
DBS Group's present and future business strategies and the environment in which the DBS
Group will operate in the future and include such words as "intends", "aims", "forecasts",
projects", “anticipate”, “estimates”, “should”, “will”, “expects”, plans” or similar expressions.
Such Forward-Looking Statements are not guarantees of future performance as actual events
are difficult to predict and involve inherent known and unknown risks, uncertainties and
contingencies because they relate to events and depend on circumstances that may or may
not occur in the future, and may cause the actual results, performance or achievements of the
DBS Group to differ materially from those expressed or implied by such Forward-Looking
Statements. These Forward-Looking Statements are statements regarding the DBS Group’s
intentions, beliefs or current expectations concerning, among other things, the DBS Group's
results of operations, financial condition, liquidity, prospects, growth, strategies and the
industry in which the DBS Group operates. Many of these risks and uncertainties relate to
factors that are beyond the DBS Group’s ability to control or estimate precisely, such as future
market conditions, currency fluctuations, the behaviour of other market participants, the
actions of regulators and other factors such as the DBS Group's ability to continue to obtain
financing to meet its liquidity needs, changes in the political, social and regulatory framework
in which the DBS Group operates or in economic or technological trends or conditions.
Forward-Looking Statements that reference past trends or activities should not be taken as a
representation that such trends or activities will necessarily continue in the future. Past
performance should not be taken as an indication or guarantee of future results, and no
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representation or warranty, express or implied, is made regarding future performance. All
Forward-Looking Statements included are or will be based on information available on the
date hereof or the date of presentation or discussion and none of the DBS Group, or its
respective affiliates, agents or representatives undertake any obligation to update or revise
any Forward-Looking Statements, whether as a result of new information, future events or
otherwise, and expressly disclaim any obligation or undertaking to release any updates or
revisions to these Forward-Looking Statements to reflect any change in the DBS Group’s
expectations with regard thereto or any change in events, conditions or circumstances on
which any statement is based. Accordingly, undue reliance should not be placed on the
Forward-Looking Statements and there can be no assurance that any estimated returns or
projections can be realised, that any Forward-Looking Statements will materialise or that
actual returns or results will not be materially lower than those that may be presented or
discussed.

[End]
For more information, contact:
Edna Koh Nicholas Teh
Group Strategic Marketing & Communications  Investor Relations
DBS Bank DBS Bank
Email: ednakoh@dbs.com Email: nicholasteh@dbs.com
Tel: (65) 6878 8134 Tel: (65) 6682 0404
Mobile: (65) 9753 0117 Mobile: (65) 8322 8217
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