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TERMS AND CONDITIONS

1.

a.

Eligibility
The grant is open for application from social enterprises operating in China, Hong Kong, India, Indonesia,
Singapore and Taiwan.
The social enterprise (“SE”)must also meet the following conditions at the time of application:
i. Be a registered independent business entity at the country of operations,
ii. Be able to identify the social problem it seeks to/already address; and can
articulate/demonstrate how it does so;
iii. Have, or propose to have, a business model which is revenue based,
iv. Be able to articulate how its model (will) create social impact and the way it will assess/monitor
such impact, and
V. Have neither religious nor political agenda/affiliations.
In addition, the social enterprise would have to meet additional criteria imposed for the category of grant
applied for.
The DBS Foundation (“DBSF”) grant does not support non-governmental organisations (NGOs), philanthropy-
model charities, religious organisations for religious purposes, general fundraising campaigns, entities on bank

caution list, student projects and individual pursuits.

Submission and participation

Applicants should submit the DBSF Grant Application form directly to DBSF before the stated dateline. DBSF
will seek assistance where necessary to translate applications filed in languages other than English.
Acknowledgement will be sent within a week from the date of receipt of the application.

DBSF will validate the applicants’ eligibility and assess the applications internally before putting forth the
applications to the country teams and DBSF Grant Evaluation Panel (“Panel”).

There is no restriction on the number of grant applications that any applicant may submit. However, successful
applicants may only receive one grant per grant cycle. Being a former DBS grantee does not guarantee a
follow on grant, each application will be assessed on its own merits.

If an applicant does not respond to DBSF’s correspondence within two weeks, it will be deemed that the

applicant has withdrawn the application.
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DBSF will inform applicants on the outcome of their applications after the evaluation has concluded.

Participants consent to DBSF collecting and using their personal particulars (including but not limited to name
and contact details) for purposes of the DBS Foundation Grant Call for Proposal. DBSF will not use the
personal particulars for any other purpose. All personal particulars provided to DBS for the Call for Proposal

will be kept secure and processed in accordance with all applicable laws.

Evaluation
Applications received should clearly address the following: -
i. Social enterprise model, social impact, innovation, operational plan, financial plan, team strength,
and
ii. The work needed to operationalise the idea and hence the grant need.
DBSF will conduct a preliminary screening for applicants’ eligibility and proposals which are incomplete or do
not meet the objectives of each type of grant. DBSF will also provide an evaluation summary of recommended
applications for country teams and the Panel’s reference and comments.
Each application will be evaluated against a scoring rubric that assesses the SE’s model, geographic
relevance, team strength, innovativeness, social impact and operational and financial plan.

Decisions made by the Panel will be final and disputes will not be entertained.

Agreement

Support from DBSF will be governed by a Grant Agreement (“Agreement’) or any other relevant legal
document.

The grant shall only be made available to grantees and cannot be transferred to another entity or individual,
unless otherwise approved by DBSF.

The grant, unless otherwise specified, cannot be used to cover any loans, liability settlements, or guarantor
construct.

DBSF has the right to clarify, track the funds and withhold further disbursements, should there be any doubts
on the grant usage.

Implementation of proposal
Milestones setting
i. Shortlisted applicants must be prepared to present before the respective country teams and Panel
on the proposed milestones for the grant support;
ii. The milestones would have to be realistic and reflective of reasonable business development and
social impact within the grant timeframe;
iii. Milestones stated in the Agreement will be set jointly between the Grantee and DBSF. The
milestones shall be based on business developmental roadmaps and financial plans provided at

the point of presentation before the respective country teams and Panel.
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Grant disbursement
i. Grant disbursement(s) will be tied to the grantee’s achievement of milestone(s).
il Grantees may receive the approved grant quantum in tranches. Each tranche amount will be
dependent on the milestones stipulated in the Grant Agreement or other subsequent revisions that

are mutually agreed.

Post grant approval obligation

All grantees will be required to keep proper records of the expenditure and file the corresponding proof of
expenditure.

Grantees are required to file regular progress update reports and inform DBSF in writing upon achievement of
milestones. A closing report is also necessary at the end of the respective projects.

A meeting will be scheduled during the reporting period to check on the progress, expenditure and
achievements.

Grantees will have to provide evidence on the achievement of milestones. DBSF has the right to verify the
achievements and track expenses of the grantee.

Should the grantee be unable to achieve all or parts of the milestones, deviation approval can be sought from
DBSF. However, the grantee would have to submit valid and strong justifications for such amendment requests.
In the event of any significant changes to the grantee or project activities (e.g. the project is to be aborted or

the entity will be closing down), the grantee will have to inform DBSF in advance in writing.

Disqualification and right to amend terms and conditions

DBSF reserves the right to disqualify any applicant who is found to have violated the spirit of the Call for
Proposal and terms and conditions stated herein.

DBSF also reserves the right to withdraw or reduce the grant, and request the grantee to refund and repay all
or parts of the grant disbursed, based on the terms of the Agreement.

Should a grantee be found to be dormant (defined as not having any business activities and has no income)
for more than two months, DBSF will take necessary action to proceed to request for the refund of all or parts
of the grant disbursed.

In the event that the grantee is found to violate any of the terms and conditions stipulated under the Agreement,
this shall constitute a breach by the grantee. Recourse as provided in the Agreement shall be undertaken by
DBSF in these cases.

DBSF reserves the right to amend the terms and conditions at any point before the closing of the Call for

Proposal in line with the overall goal of the grant.
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