Cricket legend SSachin Tendulkar with DBS Group CEO and director Piyush Gupta dur-
ing the launch oof Digibank by DBS in Mumbai on Tuesday.
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Singapore firm rolls out st
mobile-only bank in India

New Delhi, Appril 26: DBS
Group Holdings,
Singapore’s biggest
lender, is targeeting a hun-
dred-fold bocost to its
Indian customer base
within five years after
announcing on Tuesday
that it is addimg a mobile-
only banking model in
Asia’s third-lawrgest econo-
my.
The bank’s (chief execu-
tive, Piyush Gsupta, said it
is aiming for 50 lakh sav-
ings accountss in India in
the next four to five years
through its neew Digibank
model, whichi allows cus-
tomers to opien accounts
and access seervices from
smartphones and tablets
without havimg to visit a
branch.

DBS,
Singapore. sttate .investor
Temasek, is working to
take Digibamk to China
and Indonesiia in the next
12-18 monthss, Mr Gupta
said, addingg that the
model woulld help to
improve the: bank's cost-
to-income 1ratio as it
spends less con manpower
and physicail infrastruc-
ture.

Digibank wvill offer only
savings depcosits initially,

Banks across
world are setting
up mobile-only

NEW TREND, GLOBALLY

@ Fidor Bank,

= Simple, Spain

banking armsto ~_ Germany m Soon Banque,
tap young cus-  ® Number26, France
tomersand cut ~ Germany  m GoBank, US
down expenses  ® BankMobile, = Moven, US
as it involves @ Atom Bank,
lower manpower ® Hello bank!, UK

and infrastruc- France Osper, UK

ture costs. Here

are some of / \ DA
them. / ALLOW CUSTOMERS
A / 0 OPEN ACCOUN
/i i D ESS SERVIC
i / £ BOM SMARTPHONES
@ / D TAB 0
3% £
. / .

part-owtied -by-but-will expand to include

investments; and lending
in the coming months, Mr
Gupta said.

DBS, which has applied
to the Indian banking reg-
ulator to start subsidiary
operations in the country,
also aims to expand its
Indian branch network in
tandem with the Digibank
initiative.

The company aims to
increase the number of
Indian branches to 75

from-»12. in: five «years,
Gupta said. ract
The group will spend
about 800 million
Singapore dollars ($592
million) this year to beef
up its technology, the
bank CEO said, adding
that it is not looking at
any acquisition opportu-
nities but that any poten-
tial purchases would be
smaller, bolt-on deals in
areas such as wealth man-
agement. Reuters



