
Authority Letter/Partnership declaration on the firm’s letterhead (specimen) 

Declaration for availing Digital Banking Services 

(applicable for internet/online/electronic banking) 

 

To, 

DBS Bank India Limited 

 

We, the undersigned, are the present and only Partners of the Firm running under the name and style 

of   (hereinafter referred to as “the Firm”) 

having its head office at   and carrying 

on the business of at  and 

elsewhere. 

 

Each of the undersigned/Partners is/are authorized to sign on behalf of the Firm in the manner 

appearing below and has full and unrestricted authority to bind the Firm, and each of us are jointly 

and severally liable for all the liabilities thereof. 

 

We, the Partners who have signed and the partner who have not signed, if any, are jointly and severally 

liable for the liabilities of the Firm to the Bank under the aforesaid account (s) and the Bank may recover 

its claim in respect of such liabilities of the Firm from me/ us, jointly and severally and also from the 

estate of all or any of us/ Partners of the Firm and in case the partner is a member of a joint family.  

 

That the Firm requests to maintain and open a Current/ Fixed Deposit/ Exchange Earner’s Foreign 

Currency (EEFC) Account or any such other account (“Account/Bank Account”) with DBS Bank India 

Limited. (“the Bank” / “DBS Bank”) in accordance with and subject to the General Banking Terms and 

Conditions (as amended from time to time) available at its website www.dbs.com/in. 

 

AND THAT, the Firm hereby request to permit jointly and severally to view/ access/ transact/ operate the 

said account for and on behalf of the Firm by way of the electronic/internet banking offered by the Bank 

through IDEAL RAPID Channel (API Banking) ("Digital Banking Services/ DBS IDEAL RAPID ")  

 

THAT the Bank be and is hereby authorized to make Fixed Deposits, honour cheques, Bills of Exchange, 

Promissory Notes, and all other instruments, instructions whatsoever for the payment of money drawn, 

signed, accepted or made on behalf of the Firm drawn upon or made payable with the Bank and to 

honor any orders to withdraw any or all moneys on any deposit account or accounts of the Firm at the 

Bank and any or all securities or other property of the Firm in the hands at the Bank and to act on any 

instructions with regard to any accounts at the Bank whether in credit or overdrawn or any transactions 

of the Firm with the Bank, provided that such instruments or instructions are signed by the following 

authorized signatories and/or operated through the mode of internet/electronic banking offered by the 

Bank for operation of the account from time to time.: 

 

 

We undertake to indemnify the Bank, its successors and assigns at all times against any and all loss or 

damage that may be caused to the Bank for allowing us to view/access/transact/operate the firm’s account. 

We shall on demand from the Bank in writing pay the Bank such loss or damage without any objections 

or dispute raised by us or by our representatives or anyone else for any reason whatsoever.  

 

Whenever any change occurs in our Partnership, for whatever reason, we undertake to inform the Bank of 

the same in writing by all the Partners and issue a letter of revocation for the same. Further, our individual 



responsibility and liability to the Bank shall continue, notwithstanding such change, until my/ our 

liabilities with the Bank are discharged, in writing by the Bank. 

 

 

Limit To be Approved by – 

Name of Official/s 

Mode of Operation 

(Singly/Jointly) From To 

    

    

    

 

 

Name of Official - mentioned 

in the Table above 

Designation Specimen Signature 

   

   

   

 

  

FURTHER THAT, by availing the Digital Banking Services, I/we understand and agree that all 

transactions initiated via IDEAL RAPID will be processed straight through in DBS Bank Systems 

without any additional approval from the Firm’s Authorized Signatories. DBS Bank will process all 

transactions as received from the Firm’s system without any additional check on transaction limits or 

approval from authorizers or mode of operation as the same will not be applicable for.    

 

AND THAT the above Authorized Signatories have the absolute discretion with respect to Digital 

Banking Services to singly/severally/jointly:   

• negotiate for and obtain, in respect of the Bank Account, the Digital Banking Services offered by the 

Bank   

• execute all the relevant documents, instruments, deeds (including any modifications if any) for obtaining s 

Digital Banking Services as he/she/they may think fit and necessary/ expedient.  

• do or cause or authorize to be done any act or thing (including sending instructions and entering into 

agreements and transactions) contemplated by the Digital Banking Services; and 

• designate and authorize, from time to time, persons who may do or cause or authorize to be done any act 

or thing (including sending instructions and entering into agreements and transactions) contemplated by 

the Digital Banking Services. 

 

AND THAT should the Firm's Bank Account (current account) with the Bank become overdrawn; the 

Firm will be liable for the repayment of said overdraft and the Bank's usual interest thereon and for all 

Bank charges, if any, in connection with the operation of the account. 

 

 AND THAT the authority and powers given to each person in this resolution shall continue with full 

force and effect to bind the Firm vis-à-vis the Bank, until the Bank receives a fresh declaration or 

Authority Letter revoking any such authority and power.  

 

(Partners) 

 

(On the LLP’s letter head and to be stamped and signed by Partners.  

KYC documents need to be submitted for all authorized signatory)



 


