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(a) �� !"#$%&'(&)*+,-./*0,12�3456789:;<=>?+@ABC

(b) �� !"#$%&'()*+,-.�/0123456789:;<'

(c) �� !"#$%&'()*+,-./0123,456789:;<=>?@ABC;DE!FGH6IJK

�� !"#$%&'()*+,-.%&/0.1%)23456"789:;<=>?@A$BC.@ADEFGHIJ

�� !"#$�� !"#$�� !"#$�� !"#$�� !"#$

�� !"#$%&'()*+,-./01234567

(a) �� !"#$%&'()*+,-./01234567.8 9:;<==

(b) �� !"#$%&'()!*+&',-%./0"1

(c) �� !"#$%&'()*+,-
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�� !"
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�� !"#$%

�� !"#$%&'()*+,-.L�� !"#$%&'((%)�� 2002�12�31��25�� !"#$%&'

�� �� �� �� �� �� �� �� �� �� 

�� �� �� �� �� �� �� �� �� �� 

�� !�� !�� !�� !�� ! ���������� ���������� �� �� �� �� �� ����������1/ ���������� �� !�� !�� !�� !�� ! ����������2/ �� �� �� �� �� �� �� �� �� �� 

% % % % % %

S$4,000,000 ����� S$4,249,999
Philippe Paillart 3/ 15 41 1 34 9 100 200,000 S$14.73 2012�3�27�

S$3,750,000 ����� S$3,999,999
�� 19 55 1 18 7 100 100,000 S$14.73 2012�3�27�

S$250,000 ����������

�� – – 100 – – 100 –

�� – – 100 – – 100 –

Gail D. Fosler (Ms) – – 100 – – 100 –

Robert Montgomery Howe 4/ – – 100 – – 100 –

�� – – 100 – – 100 –

�� – – 100 – – 100 –

��  5/ – – 100 – – 100 –

��  6/ 25 48 2 21 4 100 75,000 S$14.73 2012�3�27�

�� ! – – 64 – 36 100 –

��  7/ – – 100 – – 100 –

�� – – 100 – – 100 –

1/ �� !"#J�� �!"#$%&'(Black-Scholes Model) �� !

2/ �� !"#$%&'(()*+,-./!01(1�� !"#$%&'()'*+,-./01 23456789:;<,
3/ �2002�6�22�� !

4/ �2002�8�20�� !

5/ �2002�7�22�� !

6/ �2002�12�17�� !"#$%&'()�*+,-./012$3!

7/ �2002�9�9�� !

�� !"#$

�� !"#$%&'()*+,-./25�� !"#$%&'()*+,-./0"12#3456789/:;<#=

�� !"#$%&'()*+,&-./0123)456789:;<=>

�� !"#$

�� !"#$%&'()*+,-./0123(%)�� 

�� �� �� �� �� �� �� �� �� �� 

�� �� �� �� �� �� �� �� �� �� 

�� !�� !�� !�� !�� ! ���������� ���������� ����������1/ ���������� �� !�� !�� !�� !�� ! ����������2/ �� �� �� �� �� �� �� �� �� �� 

% % % % % %

> S$150,000 ����� < S$250,000
�� !"#$ 41 20 29 10 100 10,000 S$14.73 2012�3�27�

1/ �� !"#J�� �!"#$%&'(Black-Scholes Model) �� !
2/ �� !"#$%&'(()*+,-./!01(1�� !"#$%&'()'*+,

�� !"#$%&'
�� !
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�� !�� !�� !�� !�� !

�� !"#$%&'()'*+,- !"#$%&''*./+,E�� F�� !"#$%&'�(145�147�� !

�� !"#$%&'()*+,852�� !"#$%&'()*+,-./01(23

�� !"#�� !"#�� !"#�� !"#�� !"# �� !"#�� !"#�� !"#�� !"#�� !"# �� !"#$�� !"#$�� !"#$�� !"#$�� !"#$

�� !"#$�� !"#$�� !"#$�� !"#$�� !"#$# �� !"#$�� !"#$�� !"#$�� !"#$�� !"#$ �� !"#$�� !"#$�� !"#$�� !"#$�� !"#$ �� !"�� !"�� !"�� !"�� !"

�� �� �� �� �� GGGGG �� !"#�� !"#�� !"#�� !"#�� !"# �� !"#$%�� !"#$%�� !"#$%�� !"#$%�� !"#$% �� !"#�� !"#�� !"#�� !"#�� !"# �� !�� !�� !�� !�� !

�� E��F 100,000 287,375 0 287,375

�� E��F 75,000 364,400 0 364,400

G �� !"#$%&'()*+,-.,/+0123456

@ �� !"#$%&'()!*+

�� !"#

(a) �� !"#$%&'()*+,-.&/015%�� !"#$%&

(b) �� !"#$%&'()*+,-./0123)45!6789:;<=!>!"#$%&'()*+,-./?@

�� !"#$%5%�� !"#$%&'

(c) �� !"#$%&'()

�� !"#$%&'()*+,-./01$234567#14,285,000�� !"#$%&'()*+,-./0123

�� !"#$%&'()*+,-./0138,153,990�

�� !"#�� !"#�� !"#�� !"#�� !"#

�� !"#$%%&'()*+�� !"#$%,-%&)*./0123%456789:;</=>%4?@AB08

�� !"#� $%&'()*+,-./0+1"23456/$%2748$%29�*+,-:;<=>?@)348

�� !"#$%&'
�� !


