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Gross dividend Price-earning
Highest Lowest Last done Average yield (%) 4 ratio 4

Chart: DBSH Ordinary Shares 1

2001 21.40 9.05 13.80 14.49 2.07 18.57
2000 27.50 16.50 19.60 21.14 2.13 18.71 
1999 28.20 17.20 27.30 21.45 1.21 22.11

Chart: DBS Bank Ordinary Shares 
– Local Tranche 2

1999 3 20.90 6.71 19.00 13.18 N.A N.A 
1998 9.71 3.37 7.62 6.62 2.48 66.20
1997 8.80 6.95 8.48 7.68 1.85 14.77
1996 9.05 7.12 7.49 7.78 1.62 10.10
1995 9.05 7.65 8.56 8.12 1.56 11.77

Chart: DBS Bank Ordinary Shares 
– Foreign Tranche 2

1999 3 20.03 9.03 19.86 14.47 N.A N.A 
1998 13.67 4.30 12.81 8.94 1.84 89.40
1997 15.52 8.28 10.74 12.90 1.11 24.81
1996 15.59 11.71 14.10 13.15 0.96 17.08
1995 13.28 8.80 13.13 11.58 1.10 16.78

Notes:

1. Ordinary shares of DBS Bank were delisted and ordinary shares of DBS Group Holdings Ltd (DBSH) were listed on September 18,
1999 pursuant to the “Restructuring Scheme”.

2. Share prices have been adjusted for the bonus issues in 1998 and 1999, and rights issue in 1998.

3. DBS Bank Ordinary Shares - Local Tranche and Foreign Tranche were merged on September 2, 1999 and delisted on September
17, 1999. 

4. In calculating dividend yields and net price-earnings ratios, the daily average last done share prices have been used.

N.A – Not Applicable
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