190 ‘ DBS Annual Report 2025

A beacon of stability
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2021 2022 2023 2024 2025
Share price (SGD)" 2021 2022 2023 2024 2025
High 29.80 33.86 32.90 44,31 56.60
Low 22.76 26.81 27.55 28.77 37.16
Close 29.69 30.84 30.37 43,72 56.36
Average 26.87 30.26 29.96 35.80 47.93
Financial ratios?
Gross dividend yield (ordinary) (%) 4.1 4.5 5.8 6.2 5.1
Gross dividend yield (total) (%)? 4.1 6.0 5.8 6.2 6.4
Price-to-earnings ratio (x)* 11.3 10.6 8.3 9.0 12.4
Price-to-book ratio (x)° 1.4 1.6 1.4 1.5 2.0

A wWh =

Based on year-end book value

Adjusted for one-for-10 bonus issue announced on 7 Feb 2024
Calculated based on average share price for the calendar year
Includes special and Capital Return dividends where applicable
Based on basic earnings per share excluding one-time items



