
187Main subsidiaries & associated companies

DBS Bank Ltd (“DBS Bank”)

100% owned by DBS Group Holdings Ltd

AXS Pte Ltd

26.41% owned by DBS Bank and 59.77% 
owned by Primefield Company Pte Ltd, 
a wholly-owned subsidiary of DBS Bank

Central Boulevard 
Development Pte. Ltd.

33% owned by Heedum Pte. Ltd., 
a wholly-owned subsidiary of DBS Bank

Changsheng Fund Management 
Company Limited

33% owned by DBS Bank

DBS Asia Capital Limited 

100% owned by DBS Bank

DBS Asia Hub 2 Private Limited

100% owned by DBS Bank

DBS Bank (China) Limited

100% owned by DBS Bank

DBS Bank (Hong Kong) Limited 

100% owned by DBS Diamond Holdings Ltd, 
a wholly-owned subsidiary of DBS Bank

DBS Bank (Taiwan) Ltd

100% owned by DBS Bank

DBS China Square Limited

100% owned by DBS Bank

DBS Compass Limited

100% owned by DBS Bank  
(Hong Kong) Limited

DBS Nominees (Private) Limited

100% owned by DBS Bank

DBS Trustee Limited 

100% owned by DBS Bank

DBS Vickers Securities  
(Singapore) Pte Ltd 

100% owned by DBS Vickers Securities 
Holdings Pte Ltd, a wholly-owned subsidiary 
of DBS Bank 

DBS Vickers Securities (Singapore) Pte Ltd 
is the main operating entity in Singapore 
of the DBS Vickers Group, which has 
operations of varying scope and complexity 
in other jurisdictions including Hong Kong, 
Indonesia, Thailand, Malaysia and the US.

DBSN Services Pte. Ltd. 

100% owned by DBS Bank

Hwang Capital (Malaysia) Berhad 

4.15% owned by DBS Bank and 23.51% 
owned by DBS Vickers Securities (Malaysia) 
Pte Ltd, an indirect wholly-owned subsidiary 
of DBS Bank

Network For Electronic 
Transfers (Singapore) Pte Ltd

33.33% owned by DBS Bank
 
PT Bank DBS Indonesia

99% owned by DBS Bank

The Islamic Bank of Asia Limited

50% owned by DBS Bank
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