DBS Group Holdings Ltd and its subsidiaries

Consolidated Statement of Changes in Equity

for the year ended 31 December 2006

Convertible
Ordinary preference Share Treasury Other Revenue Minority Total

In $ millions shares shares (CPS) premium shares reserves reserves interests equity
2006
Balance at 1 January 2006 1,498 66 2,269 (117) 6,841 6,167 2,466 19,190
Exercise of share options 165 7 172
Effects of Companies (Amendment) Act 2005 2,304 (2,276) (28) -
Net exchange translation adjustments (6) (103) (109)
Share of associates’ reserves 21 18 39
Cost of share-based payments 28 28
Draw-down of reserves upon vesting

of performance shares 6 (6) -
Reclassification of reserves upon

exercise of share options 9 9) -
Available-for-sale investments/Cash flow hedge:
— Net valuation taken to equity 425 425
— Transferred to income statement on sale (101) (101)
— Tax on items taken directly to or

transferred from equity (44) (44)
Net profit for the year 2,269 160 2,429
Appropriation from income statement 61 (61) -
Final dividends paid for previous year (203) (203)
Interim dividends paid for current year (628) (628)
Dividends paid to minority interests (147) (147)
Change in minority interests (5) (5)
Balance at 31 December 2006 3,976 66 - (111) 7,182 7,562 2,371 21,046
2005
Balance at 1 January 2005 1,493 66 2,208 = 6,585 6,150 1,128 17,630
Effects on adoption of new or revised FRS (126) 42 26 1,303 1,245
Balance at 1 January 2005 (restated) 1,493 66 2,208 (126) 6,627 6,176 2,431 18,875
On adoption of FRS 39 at 1 January 2005 292 (25) 267
Exercise of share options 5 59 64
Net exchange translation adjustments 7 21 28
Share of associates’ reserves 8 8
Cost of share-based payments 41 41
Draw-down of reserves upon vesting

of performance shares 9 9) -
Reclassification of reserves upon

exercise of share options 2 (2) -
Available-for-sale investments/Cash flow hedge:
— Net valuation taken to equity (59) (59)
— Transferred to income statement on sale (88) (88)
— Tax on items taken directly to or

transferred from equity 1) 1)
Net profit for the year 824 161 985
Appropriation from income statement 35 (35) -
Final dividends paid for previous year (269) (269)
Interim dividends paid for current year (504) (504)
Dividends paid to minority interests (151) (151)
Change in minority interests 4 4
Balance at 31 December 2005 1,498 66 2,269 (117) 6,841 6,167 2,466 19,190

(see notes on pages 58 to 104, which form part of these financial statements)
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