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2004 2003 2002

_`abcde

_bcd 2,435 1,386 1,473
efg&5hc 2,018 1,025 1,097
ijklmnopqefg&5hc 2,458 1,455 1,375
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-.ro 175,553 159,595 149,445
stuv 69,664 64,335 60,709
stwv 113,206 108,041 101,315
&5-2rx 16,502 14,896 14,237

j#k^Zade

yz{c 1.34 0.68 0.74
ijklmnopqyz{c 1.64 0.98 0.93
&|}x 0.40 0.30 0.30
-.ho~� 10.76 9.75 9.30

lmnoa%e
��&5-2ro�; 12.85 7.04 7.94
��&5-2ro�;�ijklmnopq� 15.66 9.99 9.95
_b�~���_b�~������� 40.7 43.9 44.6
-z����1

�M�-z 11.3 10.5 10.3
rS 15.8 15.1 15.5
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1) Ratios for 2004 were computed based on the MAS capital framework issued on May 28 2004. Comp
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!"#$%&'()*+,-)*

!"#$%&'(

) *+,-50./

(a) 0123456789:;<=>6?@ABCDEF6G?@HI7=JKLM'(2.14.2NO
(b) BPQRSTUVWX DBS Capital Funding CorporationYZWA[\]^_`a$bc=defg4567M'(38NO

VWhiVWjk:l=mnopqr"s*+tuvwo*+xyz1.2{6|10}/M2003~z1.�3|30}/N
X2{5|80}/M2003~z2{2|30}/NO

�&C�H2003~12�31�TU��mnqrop���x���

2003

./01 2./01

34 5678 5698 34 5678 5698

|./ :;<= )><= )><= :;<= )><= )><=

?@ABCD
��=�gde"s 72,746 23 98 – – –
��=�gde"s 82,827 107 32 – – –
defg 726,878 6,337 5,737 14,366 851(b) 218
��=opg� 32,708 30 # – – –
��=opg� 17,480 1 21 9,398 # 17
��=deg� 5,048 97 – 268 1 -
��=deg� 6,287 – 63 626 – 2
��=deg�g� 12,227 6 – – – –
��=deg�g� 20,912 – 5 – – –
��=�����de 9,633 79 11 – – –
��=�����de 7,291 53 151 – – –

EF 994,037 6,733 6,118 24,658 852 237

GHABCD
�g�� 43,913 449 465 113 – 2
fg�� 112,901 895 681 4,599 34 86
����jk 23,705 385 346 952 – 49
��=��g� 15,777 285 – – – –
��=��g� 15,427 – 330 – – –

EF 211,723 2,014 1,822 5,664 34 137

&IJK
��=��g� 1,609 36 – – – –
��=��g� 6,835 – 196 – – –

EF 8,444 36 196 – – –

LMABCD
�[�s�� 9,292 82 109 2,422 77 –

EF 9,292 82 109 2,422 77 –

NF 1,223,496 8,865 8,245 32,744 963 374

�q a&�=op��¡¢

M£¤¥'(20/33
¦v a�§¨�qN 8,865 (a) 8,245
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37.1 !"#$%&'

!"#$%&'()*+,-./0,-123456789:,-.;<=!">?@/0ABCA#1DEFGHI9J

+FKLAM.NO!"PQRST&UBVWXYF9:+Z&[-\]=2^F9J_`.a3=!"bcdef5

gh+9ijk=2lmnopq+r8ABstueotvX+wx.

NO!"WXyz{|M}+~����~���.��(������=��NO!"b�����������9

i=2l�}��+T&o9��./0CA123NO!"+�X���8=�123�)* ?¡^¢+£].¤

¥=¦§¨©ª«e¬­®+¯~jk°Hf5±��²³=V´NOµX+!"jk¨¶·¸.�±¹5+ºk»¼

�=/0{|M}e½¾+jk=¿À2HÁÂÃÄ2ÅÆ=Ç¡ÈÉ±ÊsHÂ+ËBÌ³Í8=2l­®¯~jk+Ì³Î

8.NO!"+CAÏSÐÑ3ÒK+ÓÔ�ÕÖ��=a�yz��CA×Ø=ÙÚCA#´ÛÜÝÞß+UB.¡{

|M}�12Ç/0CAàá`=6âÊsãº¯~jk.

37.2 ()*+,-./012

NO!"ä¾å]CAæç+jkÞßÉ5±ØèéÓê.$ëìíÃoîïÞß¹5jk+wx=¡!"jk¨¶�¾

NO!"+ðñjkÞßòXóô·¸x].

37.2.1 34*+

¯~jk´9i�õi���+Í8=2lö÷+øùúû�Î8üýeþï.NO!"e¬­®+��éCAj

k´¦§¨ÿ5=V!o"#+²5g$sÈÉ´NO!"È�¦§¨jkÞß%&b'(+$)CA�8.jk

�*3+Ljk+ÐÑÝ,=¡t-./�3ÊsÈÉ¯~jk.jk�*205ed��¨Ã121ð;2+

¹5%34do&5=67±edCAÏS+8#./=V�9¯~¥:+��=+L±¹5+;<°H.¡t-

./�32=Ï>s?@=AÊ¯~ÍB+C-�DWXEF.#ëìíÃGHÝ½=äIÁL±��jk=V

2¯~jk²É4ÙÚJ.KL2l%M!àCA²É5Ä2ÈÉ.eo+���8N�¯�67J³=2OPQ

��ÏS +Ëo¯*lRS.¯~jkTU2l!àCA²ÉV²±CA�8.!"AMéî�Þß%&b·

¸±WXY�õjk=2l´NO!")*[-�,-Z[eþï+WXY9ijk.

37.2.2 56*+

9ijk3K¯~9i18¡þï+B\CAæç�*¤]=6CAÏS9i_`Î8+jk./ÐÑ3´^_

9:+AM�î�#`a5�%+%3Z[ebc+.NO!"2d8AM.`e�×Ø+&²sÞß�9ij

k=2l�9¯~éIfg@=AÊAM.`e�+9iºkæçsãº9ijk.
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!"# 1#3 3#12 $%

!"# &'7( !)* )* )* 1#3+ ,'3+ -./ 01

2004+12*312
$%&'()*+'(,-./

01213 3,398 9,463 12,433 7,188 77 136 2,952 35,647
45 (a) 980 2,253 6,476 5,290 10,889 19,289 1,920 47,097
6'(78932:;<= 14,972 29,171 9,821 11,637 1,880 1,746 437 69,664
*+>? (b) – – – – – – 23,145 23,145

034 19,350 40,887 28,730 24,115 12,846 21,171 28,454 175,553

@ABCDE – – – – 427 5,937 – 6,364
'(13201 3,968 2,661 2,535 1,614 85 7 69 10,939
6'(78132*+F8 73,786 19,161 5,936 5,505 2,498 6,320 – 113,206
*+GH (c) 618 1,345 1,586 1,389 1,377 1,721 19,378 27,414

056 78,372 23,167 10,057 8,508 4,387 13,985 19,447 157,923

IJKLMN – – – – – – 1,128 1,128
K< – – – – – – 16,502 16,502

056789 78,372 23,167 10,057 8,508 4,387 13,985 37,077 175,553

3456:;.<=> (59,022) 17,720 18,673 15,607 8,459 7,186 (8,623) –

3456:?.<=>

O .PQR?S 5,771 6,763 11,633 (10,622) (13,136) (409) – –

(a) 45TUVWXYZ452[\5]^_45`a>45b
(b) *+>?TUcd)e>fg]hijk]lm>?`*+>?b
(c) *+GHTUno(,Hp45]*+D3]:q<=]-(2rstp`*+

uvwxyz{e|}C~Vmj��y�C�]������>?2GH,F�jkb�$�q2(�CM,

��]���C2e|�C���B��b��]�������m�Cn� ,¡¢£¤¥¦]§y����

n¨©¥¦,ª«¬�b­y®¯°n±²³,´µ¶·]¸`�¹º»�¸¼-�½¾¿b®�]­ÀÁ��

 £¤¥¦�*+ÂÃ,ÄÅb
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!"# 1#3 3#12 $%

!"# &'7( !)* )* )* 1#3+ ,'3+ -./ 01

2003+12*312
$%&'()*+'(,-./

01213 5,763 10,768 8,026 6,209 – – 1,713 32,479
45 (a) 943 1,726 3,989 4,842 8,669 19,019 1,511 40,699
6'(78932:;<= 15,198 27,871 8,069 9,677 1,676 1,006 838 64,335
*+>? (b) – – – – – – 22,082 22,082

034 21,904 40,365 20,084 20,728 10,345 20,025 26,144 159,595

@ABCDE – –- 6 19 49 5,404 215 5,693
'(13201 1,834 2,179 1,467 1,167 850 –- – 7,497
6'(78132*+F8 68,215 17,559 8,068 5,489 2,707 6,003 – 108,041
*+GH (c) 78 918 1,368 1,104 1,212 918 16,745 22,343

056 70,127 20,656 10,909 7,779 4,818 12,325 16,960 143,574

IJKLMN – – – – – – 1,125 1,125
K< – – – – – – 14,896 14,896

056789 70,127 20,656 10,909 7,779 4,818 12,325 32,981 159,595

3456:;.<=> (48,223) 19,709 9,175 12,949 5,527 7,700 (6,837) –

3456:?.<=>

O .PQR?S 8,272 588 (5,656) (1,263) 635 (2,576) – –

(a) 45TUVWXYZ452[\5]^_45`a>45b
(b) *+>?TUcd)e>fg]hijk]lm>?`*+>?b
(c) *+GHTUno(,Hp45]*+D3]:q<=]-(2rstp`*+GHb
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!"#$%12&31'()*+,-+,./0123-456789:

!" #" $"

% % %

2004%12&31'

()

;<=>?-@.ABCDCE 0 0 0
FG (a) 1.24 – 3.94 2.62 – 4.04 1.23 – 5.14
;HI>?-BC(CEDJE 1.26 – 1.34 2.06 – 2.31 0.46
K>?LM-JEDNOPQ 2.77 – 4.07 2.70 – 5.11 2.87 – 11.84

*+

RSTUVW 5.35 5.00 – 7.88 ,-.

>?CEDBC 1.02 – 1.06 2.15 – 2.18 0.43
K>?LMCEDHIXM 0 – 0.33 0.58 – 1.60 0.09 – 0.73

2003%12&31'

()

;<=>?-@.ABCDCE 0 0 0
FG (a) 0.56 – 3.72 2.65 – 3.52 1.15 – 5.57
;HI>?-BC(CEDJE 0.59 – 0.76 1.00 – 1.20 0.35
K>?LM-JEDNOPQ 2.98 – 3.34 2.67 – 3.92 3.34 – 11.85

*+

RSTUVW 5.35 7.13 – 7.88 YZ[

>?CEDBC 0.21 – 0.53 1.08 – 1.21 0.14
K>?LMCEDHIXM 0 – 0.49 0.01 – 0.79 0.01 – 0.78

a) FG\]^_`abFGDcdG(efFG(01FG(gY\]efD01hPi
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!"#$

!"#$%&'()*+,-./01234567+8#$9:;<=">?@ABCDEFGH2IJKL

8MN569

OPQ %& '& (& )* +, -.

2004/120311
RSTUVWXYUV8Z/[

\]J]^ 13,582 15,087 2,125 40 4,813 35,647
_` (a) 13,285 19,069 3,751 18 10,974 47,097
aUVbc8=^

Jdefg 31,829 11,809 21,438 29 4,559 69,664
XY2I (b) 12,560 6,280 3,232 59 1,014 23,145

-23 71,256 52,245 30,546 146 21,360 175,553

hijkLl 100 6,264 – – – 6,364

UV]^J\] 727 7,781 821 1 1,609 10,939
aUVbc]^

JXYMc 62,052 23,709 17,900 29 9,516 113,206
XYKL (c) 5,740 7,225 9,030 73 5,346 27,414

-45 68,619 44,979 27,751 103 16,471 157,923

mnopqr 1,128 – – – – 1,128
os 16,502 – – – – 16,502

-45678 86,249 44,979 27,751 103 16,471 175,553

23459:;< (14,993) 7,266 2,795 43 4,889 –

23459=;< 15,203 (9,272) (1,958) (487) (3,486) –

(a) _`tuvwxyz_`J{|`B}~_`�12_`9
(b) XY2Itu��W�2��B��56B��2I�XY2I9
(c) XYKLtu��V8L�_`BXY�^Bd�fgBZVJ�����XYKL9

37.2.3
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!"# !" #" $" %& '( )*

2003+12,31-
$%&'()*+'(,-./

01213 7,427 18,641 1,263 184 4,964 32,479
45 (a) 14,031 15,467 3,383 436 7,382 40,699
6'(78,932:;<= 28,232 8,660 19,941 2,958 4,544 64,335
*+>? (b) 11,589 4,992 4,060 602 839 22,082

)./ 61,279 47,760 28,647 4,180 17,729 159,595

@ABCDE 100 5,247 – 346 – 5,693
'(13201 334 4,854 210 13 2,086 7,497
6'(78132*+F8 56,641 23,309 17,241 3,539 7,311 108,041
*GHD (c) 5,784 7,531 6,058 95 2,875 22,343

)01 62,859 40,941 23,509 3,993 12,272 143,574

IJKLMN 1,125 – – – – 1,125
KO 14,896 – – – – 14,896

)01234 78,880 40,941 23,509 3,993 12,272 159,595

./015678 (17,601) 6,819 5,138 187 5,457 –

./015978 15,556 (6,126) (5,320) 29 (4,139) –

(a) 45PQRSTUV452WX5YZ[45\]>45^

(b) *+>?PQ_`)a>bcYdefgYhi>?\*+>?^

(c) *+HDPQjk(,Dl45Y*+m3Y:n<=Y-(2opql\*+HD^

rstuvwxyz{12|31},0~������g�

!"# :9;<=>.78 (a) ?>.78@A=BC (b) DE=FGHIJKA

�l��j�O���

2004+12,31-
�# 295 285 10
�# 4,104 4,017 87
�� 65 17 48
*+ 1,027 508 519

�� 5,491 4,827 664

�l��j�O���

2003+12,31-
�# 203 195 8
�# 3,621 3,531 90
�� (4) (48) 44
*+ 782 313 469

�� 4,602 3,991 611

(a) ��@A�_`bc,B�>?�gY�\���(�l,]>�.��1��^

(b) PQ��� ]>��,C�)¡O.¢C£¤Z[?¥^
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37.2.4 !"#$

!"#$%&'()*+,-./0123456789:;<=>?@ABCDEFGHIJKLMNOPF

G!"#$@Q2RSTUC4PVOTU<+WXYZ[6\KS]^_`ab;<1cdefg6KS/0

12@#$hiShjKk4P&l2RC'()*mno!"pqSTU&r<sopqSTU<tu+=4

!"Kkvwxy@z{!"#$TU|C}NOs~pqSTU@��<%I�����6����Sn�@

#$FG��C

!"#$%�������@!"z����6FGCs�u����@���<NO��@!" ¡<¢X£

¤¥¦§S!"#$@2¨<YZ��@!"©ª<«¬­�®<¢X¯.°±2²³C´µ<'()*¶·¤

!"¸¹º­»¼½¾<��¿#$ÀÁÂ°±2@ÃÄ<ÅFG!"#$C

37.2.4.1 %&'(

+:Æ;Ç<'()*@¸¹º­/0!"#$ÈÉ +ÊËÌÍÎ@ÏÐÑÒ<}s�ÓÈ%¸¹

º­78<.¤ÅÔl/0Õ@Ö×Ð¡@nØÙÚC´!"#$<ÛdFGËÜÝÞß+#$<%

1/012=4"à ¡@nÙÚCáâ'()*�/012�6ãä«¬@Êå/0<cæs~»

¼½¾@!"#$�Óçèéiê�ëC

37.2.4.2 )*+,-./0

'()*ì�ní+��.�6@;Ç<�/012îïðnñ¡©ÎòóÅFG!"#$Cðnñ

¡©Îòónôõcö·¼º÷øÔ|<¼ºù��÷øù�úû«jCs%aI/0�Ó%¢ü¡

Iý��þ�6Cc�<ðnñ¡©Îòóöÿ!4"78@û#!"#$C$ÿ%�&%�'8(

)*¹;<�/012=4@Ð¡¿¢ñ¡ý�©ÎC

37.2.4.3 !"1234

iê+�,¤!¤-%�'()*+$,-é¨R°±256.à9:;<=/0@.àh1C2F

s~iêh1çè.4�ë<34�"à¾4ûd@!"#$C'()*5Ô,-/0.àh1@6

7�\K!¤-<�Óö¢û#@8M9:/I«¬Ca´<�;<=à¾4cd@#$>�C

?@!"A @h1�uB¤"àh1giê+.!¤-@C¤ÙÚC#è/0?@!"A h1=

D1@!"#$<'()*@ß+ABEèC¤h1@Q¡C�%<mèFÐ?@"àA çèc�

O�ë<%+,-xy.G7>O@!"Hà�H)IJ/0@h1Ca´<��D1@ABnô!

èC¤h1@Q¡C
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37.2.4.4 !"#$%&'(

!"#$%&'()*+,-.%/0123435(67389:;<=%>+?@ABC%43

5)DEFGH=IJKLM89NO(6PQRSTUVWX(YZM>+[\]^_`ab%c

dAef9g)hijkl5mDEnopq612r%st(uvHwvxyz{|?%9g(e}t
~���(6�V;��A�j��t�435%23cdA

!"#$��2004�12�13�%ef9g�19�1�9����2003�H37�8����A�jef9
g(=10��7����52%��2003�H18�5�4����49%������9gA

6�)!"#$��2004�12�31�%ef9g�435� ¡

)* +,

��� -./ 01 23 (b) 23 45

20046127318
!"#$ 958 471 195 295 1,919
¢ wv 674 341 107 238 1,360
¢ yz 80 51 – 38 169
¢ |? 204 79 88 19 390

9:4;<=!"#$>?@ 0.5% 0.3% 0.1% 0.2% 1.1%

AB23CDE#$=

CDE!"#$>?@ (a) 2.2% 2.0% 5.6% 5.0% 2.5%

&'(FG4H 905 443 155 198 1,701
¢ £¤435 359 159 92 76 686
¢ ¥¦435 546 284 63 122 1,015

&'(FG4HIJ>?@K

¢ #$§ST 0.5% 0.3% 0.1% 0.1% 1.0%
¢ ¨©ª«%ef9g 94% 94% 80% 67% 89%
¢ ¨©ª«%¬­®ef9g 221% 257% 149% 87% 186%

(a) )*l¯°±²³%ef9g§d�e´µefV;¶·�{=¸¹�º6¯°±²³9g§d+,A

(b) »¼ª«´µ½1¾¿xÀÁxÂªxÃªÄÅÆÇA
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!"#$%&'()2003*12+31,-./012345678
!"#$ (b)

DBS
%#&' ()

9:; *+, -. /0 (c) () #$ 12

20033124315
6789 1,255 643 1,044 501 337 3,780
< => 842 475 839 352 269 2,777
< ?@ 42 66 20 49 27 204
< AB 371 102 185 100 41 799

:;1<=>6789?@A 0.8% 0.4% 0.7% 0.3% 0.2% 2.4%

BC#$D/089>

D/06789?@A (a) 3.3% 2.9% 28.8% 19.0% 8.5% 5.2%

EFGHI1J 851 418 561 389 168 2,387
< CD345 475 190 378 193 87 1,323
< EF345 376 228 183 196 81 1,064

EFGHI1JKL?@AM

< &'GHI 0.5% 0.3% 0.4% 0.2% 0.1% 1.5%
< JKLM-./01 68% 65% 54% 78% 50% 63%
< JKLM-NOP./01 173% 180% 105% 111% 53% 124%

(a) #QRSTUVW-./01GXY.Z[./\]^_2`abcde!STUVW01GXfgh
(b) ijLMZ[klmnopqorLosLtuvwh
(c) Z[xijyz{4-CK-EF345|!}~�����c|xDBSrL��TU01{4-X�CD34
5h$%&'�2004*6+25,��DBSrL��TU-��h

$%&'��a��� 2004�*�� 133

NO:;PQRSTUVWXTU

���]����

37.2.5 :YZ[

$%&'yz������P$%&'�a ¡|¢£yz¤¥¦�¢§¨-�©h�ªLMo«¬U�|!}

­®¯°ª±�²ª-yz|³´µ�¶·¸¹�hºJ�»»©-µ¼�½�P¢a¾¿-�»À»l¹�y

zh®ÁyzÂÃ�»|Ä´ÅUÆÇÈÉh

37.2.5.1 \]^_`abca%#ad#efghi!"#$jklV-.eY#mnKop>Z[

$%&'()2004*12+31,�nÊËiÌ¨ÍC·-yzhºÎyz.Ï#�ÐË¯°|³!V
WÑ0yz-Ëi!}¯°ª±�!�·h

37.2.4.5 6789qrs

"�ÒÓ$%&'()12+31,-./01ÔÕ¸8
NO:;

9:; 2004 2003

¢ÖU×Ø 744 1,695

ÙÚ01 1,175 2,085
ÛÜ3J+ 339 448
ÂÜ3J+ÝÛÜ6J+ 157 255
ÞÜ6J+ 679 1,382

Gf 1,919 3,780



!"#$%&'()*+,-)*

!"#$%&'(

134 )*+,-./012 200434%5

678)*+,9:2004412;31<=>?@ABCDEF@GHIJKLMNOPQRSTUVWX

./0

YZ[ 1234567 89 :;<=

>? ,-)*@ AB

CD EFGD HI

+JK LCD M)*N MO PQ

HIR CD 67 12 (a) SH 12@SH T= GU 12 (b)

(1) (2) (3) (4) (5) (6)=(1+2 (7)
+3+4-5)

VWXYBZ 6,092 1,999 3,808 1,307 2,137 11,069 6.3% 195
\]^_ 2,064 255 1,794 81 1,357 2,837 1.6% 136
`a 464 285 673 68 165 1,325 0.7% 25
b@OScdDBS
b@efghW 184 49 81 406 39 681 0.4% 34

i@ 3,194 1,230 1,144 18 575 5,011 2.9% –
jkl 186 180 116 734 1 1,215 0.7% #

CD 3,628 2,500 24,842 11,323 13,431 28,862 16.5% 471
F@GH 2,114 73 1,137 66 821 2,569 1.5% 71

B[ 11,834 4,572 29,787 12,696 16,389 42,500 24.3% 737

m nopq50Z[r
(a) sghUVcdtuvEwxyz{|}LUVr
(b) STUVcd~�ghUV��$��B6�S����r

678)*+,9:2003412;31<=>?@ABCDEF@GHIJKLMNOPQRSTUVWX

./0

YZ[ 1234567 89 :;<=

>? ,-)*@ AB

CD EFGD HI

+JK LCD M)*N MO PQ

HIR CD 67 12 (a) SH 12@SH T= GU 12 (b)

(1) (2) (3) (4) (5) (6)=(1+2 (7)
+3+4-5)

VWXYBZ 5,016 1,104 6,395 955 1,954 11,516 7.3% 1,545
\]^_ 1,280 13 1,356 90 1,034 1,705 1.1% 233
`a 126 56 365 73 128 492 0.3% 55
b@OScdDBS
b@efghW 231 9 221 63 214 310 0.2% 188

i@ 3,326 531 885 1 577 4,166 2.6% 17
jkl 46 149 103 604 1 901 0.6% 8
DBSb@efgh (c) 7 346 3,465 124 – 3,942 2.5% 1,044

CD 2,457 2,013 23,235 11,935 13,238 26,402 16.5% 643
F@GH 965 24 692 21 393 1,309 0.8% 130

B[ 8,438 3,141 30,322 12,911 15,585 39,227 24.6% 2,318

(a) sghUVcdtuvEwxyz{|}LUVr
(b) STUVcd~�ghUV��$��B6�S����r
(c) )*+,-.�200446;25<��DBSb@efgh.�r



37.2.5.2 !"#$%&'()*

!"#$%&12'31()*+,-./0123456789:

+,-.

2004 2003
;<= /$ 01234 /$ 01234

56!"#$

>?0 365 175 894 360
@A0 237 58 414 98
BC89 253 67 333 90
DEF0 186 75 573 287
GHIJKLMN 27 10 98 25
OPQRISTLUVWX 201 58 199 65
Y0Z[L\Z]BC89^_` 239 105 276 133
ab 255 78 695 165

cd 1,763 626 3,482 1,223
789:!"#$ 138 52 184 73
!;<=>!"#$ 18 8 114 27

ed 1,919 686 3,780 1,323

37.2.6 ?@A4BC

fgTOhijkl0mnop)qrs/tuvw5hix*+,-yzfgTO52{|}~�|����

��6����)����5fgTO)���89�ST7Qx*+,-,�|���3)��n/����

�I����I3 TO¡¢IfgT£IPT¤¥)��¦§¨©5�>)�ª�fgTOhiyz5D�3x

+,-.DEFGHIJKLHI

«¬tu­"®¯

*+,-UV��WX 2004�°­± 135



!"# 1#3 3#12 $%&

!"# '(7) !*+ *+ *+ 1#3, -(3, ./0 12

2004,12+310
$%&'()*+'(, 5,452 9,455 12,111 7,003 523 333 770 35,647
-./01213

45 (a) 14,040 766 1,893 4,735 12,270 11,474 1,919 47,097
6'(78,932 7,881 6,288 7,764 7,672 10,712 29,326 21 69,664
:;<=

*+>? (b) 486 26 6 21 31 34 22,541 23,145

3415 27,859 16,535 21,774 19,431 23,536 41,167 25,251 175,553

@ABCDE – – – – 427 5,937 – 6,364
'(13201 4,063 2,246 2,272 1,563 486 309 – 10,939
6'(78,132 73,786 19,161 5,936 5,505 2,498 6,320 – 113,206
*+F8

*+GD (c) 1,441 1,906 1,364 1,889 2,926 6,026 11,862 27,414

6715 79,290 23,313 9,572 8,957 6,337 18,592 11,862 157,923

HIJKLM – – – – – – 1,128 1,128
JN – – – – – – 16,502 16,502

6789:15 79,290 23,313 9,572 8,957 6,337 18,592 29,492 175,553

;<3=>?@5 (51,431) (6,778) 12,202 10,474 17,199 22,575 (4,241) –

(a) 45OPQRSTU452VW5XYZ45[\>45]

(b) *+>?^P_`2a>bcXdefgXhi>?[*+>?]

(c) *+GDOPj(,Dk45X*+l3X:;<=X-(2mnok[*+GD]

pqrstuv,>?2GDXw>?GDq0xyza{|Cy,}~C��(��]��Xa{C����

q>?2GD,��]

ABCDE9FGHIJKLHI

�a�k�q��

136 stuv�JB�bc 2004����



!"# 1#3 3#12 $%&

!"# '(7) !*+ *+ *+ 1#3, -(3, ./0 12

2003,12+310
$%&'()*+'(, 7,338 10,737 7,068 6,828 394 19 95 32,479
-./01213

45 (a) 6,589 664 1,142 4,242 9,181 17,780 1,101 40,699
6'(78,932 7,005 5,151 5,223 7,384 10,657 28,915 – 64,335
:;<=

*+>? (b) 251 – – – – – 21,831 22,082

3415 21,183 16,552 13,433 18,454 20,232 46,714 23,027 159,595

@ABCDE – – 6 19 49 5,404 215 5,693
'(13201 1,894 2,125 1,464 1,158 850 6 – 7,497
6'(78,132

*+F8 68,215 17,559 8,068 5,489 2,707 6,003 – 108,041
*+GD (c) 293 472 376 1,492 1,940 1,775 15,995 22,343

6715 70,402 20,156 9,914 8,158 5,546 13,188 16,210 143,574

HIJKLM – – – – – – 1,125 1,125
JN – – – – – – 14,896 14,896

6789:15 70,402 20,156 9,914 8,158 5,546 13,188 32,231 159,595

;<3=>?@5 (49,219) (3,604) 3,519 10,296 14,686 33,526 (9,204) –

(a) 45OPQRSTU452VW5XYZ45X[\]>45^

(b) *+>?_P`a2b>cdXefghXij>?\*+>?^

(c) *+GDOPk(,Dl45X*+m3X:;<=X-(2nopl\*+GD^

38. =A34867BCDE5

.q]>rsOP.q>?/.qGDX[\>?GDtu.q]>rs^.q]>rs,cvghwxy)z{|},~}�

�(c�YZ�X�[Y��0�,]>rsI�^�����,w��>?GDt0���,��cvgh^

cvghw[���g)���g�(��^��������g)���gXcvgh���� ¡B¢£¤.q]>rs,

¥¦§¨/©-ª/«¬��-.­®X«¬¯C°±²³X�´*+µ¶,��}�)·¸�(��^¹º»¼j2·¸,½

¾¿ÀNÁÂÃÄ�Å¯�X�ÆÃÄÇcvgh,��^

ÈuX6.q>?)GD,cvghÉ»OP�Ê^�wµËÌÍÉ»A$Î�ÏÐÑ32ÒXÓÔÕÖcvgh>×,ØÙ^�
OPij>?2�Ú>?^

FGHIJ9KLCMNOPCM

ÛbÎl�tÜÝ

ÞßàáâJBãcd 2004äå�æ 137



!"#$%&'()*+,-./0123"456789:;(<=%>?@ABCD@AE4567FGHI"JKLMN

OPQ;RST%UV@WX/YZ#$%&'B)*+,%CD@A/[\]^_`abc%CDdA(>?dA[efgh

i%WjE

!"#$

2004 2003
klm %&'( )*'( %&'( )*'(

+,-.

nopqr(stqr%u8/vwQw' 35,647 35,639 32,479 32,500
xy 47,097 47,676 40,699 41,167

+,/0

qrw'Qvw 10,939 10,946 7,497 7,499
zqr#$w'Qst>$ 113,206 113,172 108,041 108,045
st{'/|r%=yxyQ)}+,E 7,883 7,883 5,967 5,967
~�fU=� 6,364 6,902 5,693 6,384

12345678459:+;<=>=?

w'%�YCD@AFPu8���u���/����&��PQ��U�%w'��ur��LMNOE

@A

xy�������xy(��y�� xy/PQ¡:xyECD@AFPL@¢£¤¥¦£§¥%¨@���E©ª«¬­

L@/CD@A®¯°±²³´�Zµ¶·r�ZEan¸+/©ª«¬­L@/CD@A¹GºH"f¡:�»¼½%f¾:

;¿AX�Z­ÀE

456B45CD9=?><=

efÁÂU�%w'CD@A/��ÃÄÅw'/FÆÇÈ'%'ÉE

ÊÂÄÅw'PQst{'%�YCD@A/FPË�����U�urNO%u8���u���E

78E?;0F@A>GHIJ

CD@A��s>?@AE

KLMN0O

~�fU=�%�YCD@A/FP����_UÌ%ÍÎur*ÏÐÑ%u8���uµ¶���EÒ45qrB DBS Capital
Funding Corporation |r%ÓmÊÂNO~�fU=�/sgh²ÔÕ£¯°NOÖU� ×ÖØÙÚNOECD@AB>?@
A-Û%WÜ/ÝÞiÒ�)%ßUNOÖU� %CD@Aà§Eáâã36.2ä

39. -.PQ

�å4567æçèéêå<=àë%:;/sìí>?@AGâã21.2.5a21.2.10îïEð./`a2004b12ñ31Ì/ò
,óôõö÷À%xyø46ù3ú9klmá2003b�33ù2ú9klmäE

!"#$RSMT)U>KL)U

ûüýé¨1âã

138 4567þ¸f�Cÿ 2004çb¨!



40. !"#$%&

40.1 '"#$%&

!"#$%&'()*+,-./%#$0123456789:;<=

> ?@A,-BCD#$%EF+GHIJKLM

> +NHIJOP4LMQRS"TU+,-VCD#$WN<X%YZ[\]/%^_`abcd

L7()*,-./#$=

( )*+,!"

efgh&"iQj*k,-lmno+p"dqrno+p"stuvwxyz{|}4*~v����u����

����p"4LMYn^_nod

( -!+,!"

�&gh&"iQjQ���&lmno+p"dqrno+p"stuvwxy�J��EV�F�E������

Y�!&V�&�Y���4LMb��Y+��a��������+�Ep"4LMS"nod

( ./+,!"

�Ygh&"�����&,-LMZ���%!& ¡d¢,-lm%no+p"stGHv��gh&"£¤p

"�¥¦§h�¨©�Y�Sª�Y�«5+E�£¤p"�¥"¬­£¤p"�®~¨¯��_~+u�~p"4

LM3Z^_p"d

( 0"1/234

S"+Y¯°±²¡³Mst´µVuvV¨©V¶�·¸no�¶�4LM¹¦Z�no%°±Iº4»<LM¼

�½¾d]/CD#$,-%S"noBp"EF4`¿F./,-#$%�ÀQd

CD#$st=

( /567

6S"+Y¯°±^_%YZ­«&"4(iª%ÁEYnLMÂÁÃ¥%«aÄÅdYZ­«ÆÇÈ%EF¯ÉÊ

(´ÁEËd

( 89:;

QR1ÌsÍÎÏÐ86QR�&;c4LMÑ@ÒÓ01#$%./EF+IJÔn¸%&"½¾dqstÎQR

S"TU4ÕÖiª×0ØÙBÚÒØÙ%�YÛ¯4zÜn%ÝÞ4LMst¹¦ßàBYn^_%á<ÚÒØÙd

<=>?@ABCDEFGHDE

â«S"ã2äå

ÕÖiªæ¨]çØÙ 2004èéãê 139



!"#$%&'()*+,-./0123/!456237

!"#$

%&'( )*'( +,'( -./, ,0 12

89: *. *. *. 345 (a) 67 (a) 89 :;

2004
;<=()>?,@A 1,566 735 703 394 346 1,184 4,928
;<=BCDEFGH 653 484 450 288 212 835 2,922
IJK3LM,()NO

;<=GFPIJK3LMQO 571 366 500 288 232 995 2,952
FG (105) (67) (86) (47) (37) (100) (442)
<=/>?@ABCDEFGH 462 304v 415 241 194 842 2,458
IJK3LM (440)

IJKLMGH 2,018

RS0T

;UAIJK3,0123 28,156 15,957 30,698 29,506 37,001 27,304 168,622
IJK3 6,931

,N:D 175,553

OP:D 65,156 15,164v 14,453 19,094 19,411 24,645 157,923

,3QR 13 7 4 5 4 67 100
ST 30 14 4 7 7 85 147

2003
;<=()>?,@A 1,441 631 668 496 332 630 4,198
;<=BCDEFGH 601 397 452 367 233 307 2,357
IJK3LM,()NO

;<=GFPIJK3LMQO 422 286 364 367 248 180 1,867
FG (87) (56) (48) (63) (41) (54) (349)
<=/>?@ABCDEFGH 336 231 317 302 203 66 1,455
IJK3LM (430)

IJKLMGH 1,025

RS0T

;UAIJK3,0123 27,569 13,871 27,790 19,738 35,088 28,168 152,224
IJK3 7,371

,N:D 159,595

OP:D 65,853 13,987 13,164 13,561 13,228 23,781 143,574

,3QR 13 7 9 4 3 49 85
ST 37 13 6 8 6 98 168

(a) ()>?PBCDVW6XP0YZ[H\0]^_`;<=()>?,ab@A/cde%fghi

!"#$ULVWXYZ[\XY

j^kGl$mn

140 opqrstbuvw 2004xylz



40.2 !"#$#%

!"#$%&'()*+,-.

/ &'()*0123456789:;<

/ &+,*012=>9?@ABCDEF9:;<

/ &-"./*G 12HIJ3KLMKNOKPOQRST9?@ABCDEF9:;<

/ &0123!-*0()UVOWXKLYKZ[K\OQ]O9?@<

^_`Q=>?abcdef,:ghijkl966%Q28%m2003n?ao60%Q32%p0AB?abcqrst
mu12vwxtp968%Q24%m2003n?ao64%Q24%p<

def,:gh9klAByz{|}9~�0UA������9O�o��<qrst�U���qr�D*��

�<�qrstU�������qr�%*9O���0�u������9�a<qrst0ef,:gh�9k

l0AByz{|}9~�0U%ef#$�9qr�kl��l��V<

 ¡U*+?¢9qrst0def,:gh9kl0AByz{|}~�.

45678 9:;

£¤¥ <=>? @ABCD EFGH

2004
^_` 115,516 3,270 1,728
=> 40,046 1,361 625
+�O� 4,362 178 77
¦§¨©*+ 8,698 119 28

ª« 168,622 4,928 2,458
vwxt 6,931 – (440)

>I 175,553 4,928 2,018

2003
^_` (a) 97,655 2,520 863
=> 39,101 1,337 486
+�O� (a) 6,813 249 68
¦§¨©*+ 8,655 92 38

ª« 152,224 4,198 1,455
vwxt 7,371 – (430)

>I 159,595 4,198 1,025

(a) +�¬­9®a¯°±²³0ABDBSNO´-µ@¶·9¸¹±²³�l^_`��V<

JKLMNEOPQRSTUQR

ijº»¼¡½¾
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41. !"#$%

41.1 !"#$%&'()*+,-./01234512367+89!"#$:;<=>?@ABC$DE?F+GHIJ

HKL7MNOP7M-.QRST3UT+89VWXYZ+[\8]^_K`abcGH+d81e_Kf^gH+

hijklmnop7MN

&q+67,:;<=>?@r%&'()*stuvwxAyLz{|}+di~���-.����������A

�����N

41.2 &'()*+,-./01(23

8����!"#$��67+�k1267+89:;<=>?@A�|,�W���

45!"

��� 2004 2003

!"#$��67|} 11 8
�k1267|} 13 19
!"#$��67�W 1 1
�k1267�W # #

67|},�W�� 25 28

:;<=>?@|} (a) 11 8

�|,�W�� 36 36

� �� ¡50��

(a) ¢A�<=£@¤¥@+[j-.r�!"#$��¦!"JHA67N

41.3 678945!":;&'<)*+,-./=;>?@A

~���!"#$��67�:;<=>?@A�����+4��§¨©ª76,000��190,000�«2003)¨©ª
143,100��340,500�¬NOP~���A�����+­fT,��­t!"#$®@AfT¯°N±²&'()*³
´ªµ+!"#$��67,:;<=>?@¶·H¸�����A�§¨©ª781,225��1,454,150�«2003)¨©
ª705,225��1,269,150�¬N

41.4 678945!":;&'<)*+,-./=BC;>

%&'()*+aª��h~���!"#$��67�:;<=>?@A!"#$��¹º�A�§¨©ª33,940�
�66,190�«2003)¨©ª76,930��35,250�¬N���§A�»�100%N%'()*³´¼A�»+�½¾!"
#$AK¿,º¡�ÀÁ�Â�ÃÄAK¿ÅÆÇÈhÉÊ+ËÌ8����ÍAÎÏ50%²ÎÐ200%N

45!":;DEFG<HIFG

Ñ4'LÒÓÔÕ

142 !"#$��Ö×12 2004])ÒØ



45DEFGHI

Ñ�Ò

±²2004)12Ó31Ô

��� ÕÖ 2004 2003

�»Á× 2,712 2,228
Ø��»Ù� 1,051 775

JKLMN 1,661 1,453

Á�,Ú�Á× 523 457
�»Á× 2 121 109
Û�Á× 21 20
­tÁ× 1,179 651

OPQRSTUMN 3,505 2,690

Ø�?7¥À 606 500
­t0`Ù� 629 550

RSTU 1,235 1,050

OVN6WXRSTU 2,270 1,640

Ø�jÜÊUTÑÝ~Þ�,­t5ßàáÑÝ 1 643

YZLJ 2,269 997

Ø�âL 332 255

Y[LJ 1,937 742

«ãäåæ¥OP'LçÒè¨Aé145ê²é147êÕÖ¬

!"#$��ëì12 2004])çí 143



!"2004#12$31%

&'( )* 2004 2003

!"#$%&'(

+,-. 3 1,962 1,962

&'(

+,/012 4.1 10,134 10,134
345678 4.2 2,454 2,313
9:678 5 3,205 1,841

15,793 14,288

!)#( 17,755 16,250

*+

;<=>?@= 10,120 7,199
3;<AB=>?CD1B 84,891 77,293
EF,G 265 275
H<IJ 552 433
CDKL 15,439 12,015
CDM> 362 376
CDN<OLJPQ 3,295 2,382
EFR+ST>U 65 30
EFVWST>U 6 2,420 2,227
EFXYST>U 5 5
VWZ[LU 4,654 3,571

*+,-%!)#( 139,823 122,056

#.

\]^;<OH8_@=?=> 10,218 4,861
`abcdPQ?efQ 11,194 11,438
ghPQ 10,533 5,548
ij;<O@=_=>_k>?lm 19,658 21,768
3;<ABE9,G 2,073 1,051
3;<ABk>?lm 44,948 39,382
n-PQ 15,241 14,469
VWST 12,147 12,276
opST?q-ST 7 595 613
rs-t 614 645
uvIJ-t 94 115
CD-t 12,508 9,890

#.,- 139,823 122,056

#.*+/012

wxsKL 7,095 5,494
yz 58,203 47,661
8{|}t~ 1,512,169 1,225,945

���������J���4O�145�"�147�)*�

3456789:

-tKL�

144 ����R+Z�ST 2004�#��



3456789:

���J��)*

��;<Z�ST����;<��O���J�������;<!"2004#12$31%O����s12���� ¡�¢���£
O��;<�s12¤¥¦§`abST�¤¨gi©�ª«¬­®¯�

1. ;<=>?@

��;<°±²O©�c³?��´µR+¶q�J��]�¶q�J��)*�O)*2°·¸O�¹�

2. !ABC

&'( 2004 2003

VWST+º�»¼� 26 34
opST+º�»¼� 32 33
CDn-+º�»¼� 63 42

½� 121 109

3. !D#$

&'( 2004 2003

EF#$

2,000,000,000+¾¿+¤À+1`( 2,000 2,000

600,000,000+wÁÂÃÁÄÅÆÇ+¤À+2`( 1,200 1,200
300,000,000+È�ÉÊÁÄÅÆÇ+¤À+1`( 300 300
800,000+3ËÌÁÂÃ3ÄÅÍÎÆÇ+¤À+Ï814¤
ÐªÀ+OÑÒÆÇÊÓ1ÔÏ(� # #

17,500+3ËÌÁÂÃwÁÄÅÍÎÆÇ+¤À+`Õ14¤
ÐªÀ+ÑÒÆÇÊÓ1'`( # #

1,100,000,000+3ËÌwÁÄÅÍÎÆÇ+¤À+`Õ14¤
ÐªÀ+ÑÒÆÇÊÓ1&`( 11 11

1,511 1,511

GH6IJK#$

1,962,302,697+�2003#Ó1,962,302,697+�¾¿+¤À+1`( 1,962 1,962
11,000,000+�2003#Ó11,000,000+�3ËÌwÁÄÅÍÎÆÇ+¤À+`Õ14 # #

½� 1,962 1,962

Ö ×¼ØÙ50'(
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67829:;<

./0123ij

4. =>?

4.1 '@ABCD

nop 2004 2003

��81:1;�12:31; 10,134 10,134

4.2 EFGH=>?

��� ¡¢�£¤¥¦B§¨©

6782

2004

nop IJ=>? (a) ,-=>? (b) K$

��8200491:1; 2,136 177 2,313
ª«AB¬­)ij5, 97 – 97
®0_9¯°±��²³´µ – 44 44

��82004912:31; 2,233 221 2,454

6782

2003

nop IJ=>? (a) ,-=>? (b) K$

��8200391:1; 1,951 110 2,061
ª«AB¬­)ij5, 185 – 185
®0_9¯°±��²³´µ – 67 67

��82003912:31; 2,136 177 2,313

(a) ª«AB¬­¶MN#$?·KL­u�¸¡¢�C

(b) {®¡¢�D¹£º°qr'(»vw'(��$-¼½z{´uKa��¾¿À-ÁÂ°�Ã­ÄÅ-��ÆÇÈÉÊ-°±��
²³´µC

5. )*=>

nop 2004 2003

��81:1; 1,841 1,506
ËÌ´Í 1,937 742
¬¸}~¡¢�)ij4.2, (97) (185)

�� ­u 3,681 2,063
ÎÏ© 21.58%)20039�8.66%,ÐË}~ees 423 170

ÑÒ20%)20039�22%,Ë­Ì-6%��ees 53 52

��812:31; 3,205 1,841
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!"#$%&'(

!"#$%&'(

6. )*+,-'(./

)*+ 2004 2003

,-./01 1,283 1,331
234,-5678 1,137 896

9: 2,420 2,227

;2001<3=21>?@A,-./01BCDE/>F2051<3=15>A7G2H5)*I+AJK,-LMBNO1GP+BJK
,-LMQLMRSTUV@W DBS Capital Funding Corporation ?@QXYZRTU[\]^A_`,-56Qabcde;
f<7.657%gAJKhif<5.35%gBJKhBjNklmn;f<A3=15>i9=15>o3BpE2011<3=15>FqQ
rsBbctklmnfuo3Bv3=15>B6=15>B9=15>i12=15>QwxAbcRy=/z{V@|}~cb��
�f<3.2%gAJKhBNOy=/P����b���f<2.52%gBJKhA��b�Q

7. 01'(234'(

TUV@;1999<12=�������V@A^�Q���i�����#$%&���36�B������V@A�`��B
N� ¡�¢�i£¤��¥@¦§¨©ªQ2004<j«.¬­®�¯°±²³g2003<F3G´9)*+hQ

TU[\]^.µ56 2004¶<%· 147



/0123456&'7$%&'

���±

²��³´OVµ¶·�±:FG¸b·y��Hxz-.¹ºaHxz���±��»/�¼9½¾20044125316:LMSTU
V&¿-.ÀÁ����I

89:

½¾´�±6'9���ÂÃÄ

ÅÆÇÈ – ÉÊ

ËÌÍ – ÎÉÊÏÐ81Ñ

ÒÓÔ – ÕÖ1×

ØÙÚ

ÛÜÝ

Gail D Fosler
Þßà – _200455536áâ`
ãäå

Narayana Murthy
æçè

éêë

John A Ross
ìÚí

éßî – _200455536áâï

ËÌÍðñ:ØÙÚðñ:ÛÜÝðñ:Gail D Fosleròó:æçèðñ:éêëðñaJohn A Rossðñô3nõö÷9ø4Vµùô
kúâIËÌÍðñ:æçèðñ:éêëðñaJohn A Rossðñ&ûüHýþ>��:ÿØÙÚðñ:ÛÜÝðñaGail D Foslerò
ó�§&¶!üHýþ"#I

��LMSTUV$%�101»/:Þßàðñaéßîðñõôúâ:&J�,���101»/:"#üHýþ>��I

ìÚíðñõ��Hxz-.¹º�50$�153(2)'úâI()ô¶*üHýþ>��I

;#89<=4>?@ABC

LMSTUVb§&3�+4,-.p/â0p1:23��45LMSTUV:/3´�±D89E4>,@AFGH:D4>

IJFHaD/01234KL4MNH6®¯7899Y(-.9VD/(::F;<��=¯4¬I
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!"#$%&'()*

!"#$%2004&'()*+,-./0123456716489:;<'()=>?@-ABC'34DEF34=GH

!"+,-)*#$) !"./+)*#$)

01 $% 01 $%

20042123314 2003&12I31J 20042123314 2003&12I31J
KLMNOPQ KLMNOPQ

56$78$9:1;
RSTU 38,000 38,000 31,534 31,534
VWX 90,800 80,800 – –
YZ[ 187,850 177,850 – –
\]^ 19,000 19,000 – –
_`a 50,000 50,000 – –
Gail D Fosler 3,400 3,400 – –
bcd 2,100 – – –
efg 42,129 42,129 – –
John Alan Ross 5,000 5,000 – –
h^i 6,448 6,448 15,004 15,004

<=>?@AB$$%CD)EF7GHI56$7

8$9:1;
VWX 386,675 348,675 – –
YZ[ 394,550 356,550 – –

>?JK6%LMNOPQRSTUV$WX7
8$9:1Y

RSTU 500 500 – –
VWX 250 250 – –
h^i – – 500 500
jck 6,000 6,000 – –

l$%mn&opqr%2005&1I21J-st=>uvwxy

!"Z[\*

zs{mn&opqN-|C()#}~��L�>����y�#�/01234567201(8)8����-L#�����=��
���'m����A���)�y

>?@AB$+]^_`ab^_

()��

�����=C�34 2004�&�� 149



!"#$%&&'()*+,

!"#$%&'()*+,-!"#$%./!"#$199906119234567%.89:,;<=>!"#$'()?@5#$
%&'()*+A/199909118234567%.89,!"BCD%%./!"#$EF!"BCD%5GHIJKLM,;
<N!"BCD%%&'()*+,=>!"#$%&'()*+AOP19990Q20000Q20010Q20020R20030STMUVF
W19990!"BCD%%&'()X,W2000031Y71!"BCD%%&'()X,W2001031Y61Y81!"BCD%%&
'()X,NZW2002011Y31Y81Y101Y121!"BCD%%&'()X[;<5%&'()*+\],^7/_`19990Q
20000Q20010Q20020R200301213125abcdefgA

Nh-OP%&'()*+,<ijklm$n'(),o%pq1r5!"BCD%st%5uv]wx

-./ 01234 -./

!"#$%& 56&78 56&78 56&

&'()* 20043191: ;<./ =>()* ?@ 200431931: ()A BC:

19990 3,801,036 – 319,902 124,351 3,356,783 S$15.30 2009071272
2000031 1,586,200 – – 89,200 1,497,000 S$20.87 201003152
2000071 1,114,600 – – 52,600 1,062,000 S$22.33 2010071262
2001031 11,625,000 – – 952,000 10,673,000 S$17.70 2011031142
2001061 21,000 – – – 21,000 S$14.76 2011051312
2001081 1,414,000 – 422,000 56,000 936,000 S$12.93 2011071312
2002011 50,500 – – – 50,500 S$13.70 201201112
2002031 11,776,240(a) – 788,030 736,000 10,252,210 S$14.73 2012031272
2002081 1,215,000 – 178,200 140,100 896,700 S$12.27 2012081152
20020101 9,260 – – – 9,260 S$11.73 2012010192
20020121 20,000 – – – 20,000 S$11.47 20120121172
2003021 13,526,200(a) – 1,581,540 947,230 10,997,430 S$10.40 2013021232
2003031 15,000 – – – 15,000 S$9.18 201303192
2004031 – 7,494,000 – 531,500 6,962,500 S$14.73 201403112

46,174,036(a) 7,494,000 3,289,672 3,628,981 46,749,383

(a) y20030121312KzM,{|}/20040~|���'()M��*�A

/20040,�$ab�����R�����,<i��5%&'()��F76,000%A

Nh-OP%&'()*+,W2004031!"BCD%%&'()X5H�x

(i) �-|�F���S�����[ZN:5!"BC�$�},NZ|�/���S�����[Nh56�|},<i��'(!

"BCD%st%5%&'()A�� ¡¢!"BCIJKL,|�F���S�����[5�$�},NZ!"BCD%5

£�$abA

<i��W2004031!"BCD%%&'()X5|},�¤H¥¦§!"BCD%¨©%*+�ª«��*+,l¬­®¦
§!"BCD%¯}%&*+�ª«��*+A

(ii) °£/±²2V³=´�µ¶,·¸W2004031!"BCD%%&'()X5±²2-201403112A

(iii) $n!"BCD%%&'()5'(¹SW2004031!"BCD%%&'()X°º[, -/»¼½<i'(2²V³5¾¿ÀÁ

ÂÃ2,!"BCD%%&5ÄÅÆMÂÃ¹SÇq[AÆMÂÃ¹-/¦È¢É�ÊËÌÍÂÃ¤ÎKLKz5o2ÏÐ¹ÑMÒ�A

!"#$%&DEFGHIJFG

abcd
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(iv) !"#$%&'()*+,,-./0./#123456./&789:;<=>?@13ABCDEFGHIJ&K6LM

N1OPQRSTU,-./0V

(v) 4WT'()*+,XY,L&Z[\]^_`abcQdef&ghi1Qjkl,mnomSpmqrQSj,-s1K6.

/'()*+,,-&tu1Qv./#1wQxyx1z2{H|T}q1~���'()*+,&�D��J��}q^��

ghi,-WT��sa��!r�&V

��������&'()*+,,-./D��5�K6&,-./0��120048~����K6&'()*+,,-./0V

5�K6'()*+,,-./0&�G1��0c��'()*+,,-./D�1��!v�� &Z[,-WTD�V

!"#$%&'(&)*

'(¡TN¢,D�1a'(¡T,£4'(¡T199986¤19>¥¦&§¨,£©Hª1«5¬T&D�V4199989¤18>¥¦
&§¨,£©Hª1'()*+,,£4'(¡T­®¯?'()*+,&°g±²� 91«53'()*+,N¢,D�1³´'

(¡TN¢,D�V

420048µ¶8·1¸¹'()*+,N¢,D�15�K6'()*§J�G1º,»¼½l¾&XY,1¿t?727,400,V�v
À�33,940,K6ÁTÂÃÄÅÆÇÈÉÊËÌÇÈV�WÍ&,-HPtÎÏ,ÐVÑa14µ¶8·ÒÓL�ÔW&,Ð1H¸
¹'()*&ÕÖN¢1!×C,hØÙÚDÛ&ÕÖÜÝ|TÞß�9IJVàá&,ÐHa�K6,-&50%1âàãäa200%V

3åaN¢,D�&�æçèé

(i) êa�ë?ì¿í^Q$î%ïsA3ª&'()*ÁTðG13A�ë4ì¿í^Q$î%ïs3å&§J�G15�K6./'

()*+,XY,&N¢,V�ñòó�'()*±²� 1�ë?ì¿í^Q$î%ïs&ÁTðG13A'()*+,&ôÁ

TÂÃV

56ÎÏN¢,&�G1ñ�gõ�!'()*+,,-./0D�Qv�$%D�1Ñö÷2�!'()*+,øG,-D�

Qv�$%D�V

(ii) ùúJ&ÜÝû¯L1K6,-&�G{ÎÏ'()*+,XY,1vî%&¢f#¼1QyxÒr^'()*+,üý,-sV'

()*+,üý,-OP�DEFGHIJV

(iii) 4DEFGHIJK691N¢,þHÿ199989¤18>Û!&à"#8$1%&'TV()4'()*+,,£©Hª1,£
Y*�XYI+1Qa<L,-L1ÎÏZ[�æù.&«51N¢,D�þ2343ª�/J&=091&'TV

(iv) µ¶8·$&Z[L2z25�K6'()*+,üý,-VÑa1ÎÏüý,-&ðG2{34�m56m7ím89÷:m

;<m=>m?@QT?÷A1âUÏÎ5K6&'()*+,üý,-BCV��1ÎÏ'()*+,üý,-&ôÁTÂÃ

÷DaÂÃ1wQx'()*+,7Ø/mEFQ­®1z23UÎ5K6&'()*+,üý,-BCV

(v) ¸¹N¢,D�WÍ&^BC5�K6&üý,-s'()*+,l,-&»G¿t13AHWT&'()*+,l,-&»

G1Iª¸¹N¢,D�5�K6&üý,-â2WT&l,-tu1DIª¸¹,-./0D���5�K6&,-./0t

u1v¿t4$æ'()*+,üý,-5�K6&>=ùJDÛ1÷23KL'()*+,HWT,h&15%VÑa1BC5
�K6&'()*+,üý,-14,"MN¢�&'()*+,,-1tÜä÷;Z[0OV

(vi) ¸¹¢�&PQ13AlIRSTUV�&WXYä1'()*+,23Z[\��WÍ&'()*+,,-V4]�æðGÔ

W'()*+,üý,-L1'()*+,23Y*WTl&'()*+,,-13A^Qÿ,"M_¢�&'()*+,,-V

!"#$%&+,-./01-.

ÂÃ��
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!"#$%&'()*+,-)*

!"#$

(vii) %&'()*+,-./01203456789:;<=>1203?@ABC*+,-./003*DE4FG678H
I4J%+,-./0K(L*MN0OPQRSTUVWXY8Z[\*]^_48`ab0cdecfgchi8f`03jk

Llhmnopq+,-./0*rstuvwGlhTxy]^_03(Lz{jW|}~i�*m

./012

rs�CJq��L!"�����T��j4�������������m��f*�:%���!"��L(�+,-.��#

$c����" 456¡¢£¤*¥¦4no§¨���{�rst*©ª«~¬­m

%®¯°±2004²12³31´*prµ��#�S4rs�CJ~��¶�{�rst¯Vy·¸¹*Jsº�456»¼½¾J¿À�
�ÁÂ* Ãm%~��¶�{�rstkLÄ¯zÅ4rs�½¾Æ��#�W|Ç*4no%ÈÉDÊËi|½JsºÌm

rs�CJKÍÎÏJs"�·ÐÑÒÓ*]Ô4nÕÖyÎÏ~+,-.z×%��4Ø��ÙØÚ*AÛmrs�CJ½¾ÜÉ*A

Û:ÝÞßÑÎÏJs"�*à�«m

rs�CJáJ%2005²4³29´âã*ä²0åæJÚ4ç!"�èéêb�¦ÎÏJs"�·¾{�rstm

./3

ÎÏJs"�·K�ëìíêbî�¾{�rstm

ïÆð�È!"

4567

89:

2005²2³18´
bñò

152 +,-./0@ó|ô 2004ä²#$



!"#$%&'()*+#,-./0123456789#:;<89=>?#@ABCDEFGHIJKLGH3MNFOPG#

;QRSTUG#VWXYZ[76\][142^=_`#abcd6e=fgh./0123#;Qij./0123Qklm67=
./01#n]2004o12p31q=rstuHvwGR#;Q./01n]2004orxoyz{=3|dRSTUOP#}~4�
���./0123(./014������=Ls�

:A�G<89

!"#$

%&'

2005o2p18q
���

()*+,-./0123401

89BC

./01234567 2004�o�� 153



!"#$%&'()*+,-.)*

!"#$%&

/0!"#$%&'()*1234567&8

'()*!"+,-./0123456789:;<=>?@9:2345678./;<?AB71CDB142CEFGHID2004J
12K31LMN$OPQRMN$OS89:TUVWPX'(HWYZ[\'(H!]^_QRMN$O`abcP

'(Zd\efgh"ijkl!]PQRijmn'(opqrl!]st^uvwQRMN$%Zxyz{|}$P!]st~�

�������^����MN$O�����H��P8�^!]st~����E��Hh"��^u=TUEtaH{|�"^

������MN$%P'(��8!]st�6'(` ¡�H¢£¤¥P

'(¦6§

(a) 8./H¨¡MN$O^u=89:H©ªV«O^Zd\efg9:c¬B50­2845367c¬;<H®¯^u=efg
MN$%¤i°±^�²�q9³´µ¶8./q89:ID2004J12K31LHMN·¸¹º»O¼^u=8./ID2004
JM½J¾¿ÀH1ÁÂ¼ÃÄÅÆÇÈu=

(b) '(t689:=>zefgÉÊH?@9:H!"#^��89:=>?@9:^�d\c¬®¯Hmn^ËyÌÍq>Î�ÏP

9:;<=>?

ÐÑh"#

2005J2K18L
efg
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!"#$%&'()*+,-.)*

!"#$%&'()*

2004 2003 2002 2001 2000 1999 1998 3 1997 3 1996 1995

/0+,-./
0123 2,512 1,437 1,518 1,361 1,675 1,041 44 562 836 767
4567893 2,018 1,025 1,097 997 1,389 1,072 112 458 670 595

123456789:

45+,-./
:;<= 175,553 159,595 149,445 151,462 111,208 4 106,465 100,037 65,984 55,738 49,187
>?@ABCD 69,664 64,335 60,709 68,208 52,024 54,370 56,215 40,135 31,013 26,172
EFGH

IJKLIJMNB 47,614 41,246 27,801 24,922 14,403 14,593 11,086 5,702 5,276 4,831
7GO:

67+,-./
>?PABQRS? 113,206 108,041 101,315 106,771 80,721 82,268 73,858 33,557 30,600 28,129
PA<T 124,145 115,538 106,192 115,217 92,774 89,759 86,477 54,038 45,142 39,826
U@KV(MN 13,897 11,297 10,695 10,490 3,812 2,818 1,123 1,848 1,661 1,288

4;<=>?+,-./
WXYZ[\4]^K 66 66 66 66 66 – – – – –
_`ab7

WXc4]^ – – – – – – 412 536 656 605
4_`ab7

WXYZ[\ # 20 20 25 25 147 225 – – –
4_`ab7

defgWXhi7 1,493 1,470 1,469 1,447 1,216 1,178 928 703 691 675
hi778:j 16,070 14,348 13,678 13,019 9,899 9,921 7,800 7,494 6,243 5,511
78+hi7Kab7/ 16,502 14,896 14,237 13,614 10,495 10,876 9,812 8,030 6,899 6,115
:j<T

@ABC
hi7kel7m 4.19 2.92 3.13 3.22 3.32 5.05 1.65 4.86 8.11 7.41
+no/

pqrshi7 0.40 0.30 0.30 0.30 0.45 0.26 0.16 0.15 0.13 0.13
7m<T2+./

pqr0t 1.34 0.68 0.74 0.78 1.13 0.97 0.10 0.52 0.77 0.69
s7232+./

shi7uv:; 6.12 4.73 4.07 5.39 8.14 8.42 7.68 8.43 7.14 6.45
9=1+./

78:jwx<T 12.85 7.04 7.94 8.81 12.89 10.35 1.29 5.72 10.30 10.36
^y+0t/(%)

78:j<Tz:; 0.09 0.09 0.10 0.09 0.09 0.10 0.10 0.12 0.12 0.12
<={|

}~12�31� 1.63 1.70 1.74 1.85 1.73 1.67 1.65 1.68 1.40 1.41
�.��.�|

DE

1. shi7uv:;9=dz1998&�1999&kel�37��B1998&kel��7��qr�

2. shi77m<T�0ts723dz1998&�1999&kel�37��B1998&kel��7��qr�

3. �1999&1�1���!"#$z����lO:��\�����1998&�1997&lz�o�dpz�����qr�

4. :;<=cEF�456 ¡¢>?l£¤¡¢¥j:;¦�

# oT§¨50-.�
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!"#$%&'()*

!"#$%&

+,-.

'()*+%,

-.'/'0123'45

6789':;<=

/01234

>? • @ABCDEFGHI • @AJKFGHI • LM8NO+P"QFGHI
• Parameswara Holdings Ltd • R6SDE1TU5FGHI

!" • ;<=VWX%TUFGHI

YZ • [\]^_`abcZQ • deabP"Q

56789:0;1234

>? • R6S%f1TU5FGHI

!" • Basidon Holdings Pte Ltd • Parksville Development Ltd

<=>

'()*+%,

g+hPi0

jk9'

P'0

lmnoPp'q

/01234

>? • DBS Diamond Holdings Limited • @ABCDE1LM5FGHI • ;<=JKHQP"Q

!" • @AJK1LM5FGHI • @ABC1LM5FGHI • Hutchison DBS Card Limited
• rstuFGHI • v"wx8yFGHI • ;<=z{FGHI
• 8N/|}~� • ���UQ • LM9'1O+)-.'q5

�>? • @ABCDEFGHI • @AJKFGHI

�>? • ���}0�'f�fQ

�"� • PT Bank DBS Indonesia

�KP" • ������C

P"QYZ • ;<=O+��Q • JK)��'q

{�U • ���8N��}~q • lmnoPp'q

��QZ • ;<=!"'Q

56789:0;1234

>? • rsO+FGHI

!" • ��f�FGHI • @A��FGHI • BPI Capital Corporation
•  ¡¢^£JK • ;<=¤¥¦§¨©)ª;« • ¬­�K

®¯!" • 8N��f�FGHI • Asfinco Singapore Limited
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!"#
!"#$%&'

()*+!,-.

$%&'()
/0 • 12345()6789: • 12;<5()6789:

=> • 12;<?@789: • DBS Diamond Holdings Limited • ABCD5()6789:

E/0 • 1234789:

*+,-./%0&'()
/0 • FGHI789:

=> • DBSJK34789: • 12LM789: • NOPQRS;<789:

123
!"#$%&'

TU!V!W5XYZ[\]!^6

*B_`a!

$%&'()
=> • 12?@789: • 1234789: • bcdefg9:

• Crown Central Assets Limited • hijklmno&9: • Glory Central Holdings Limited
• hijklo&789: • K1p%9: • Lieng Chung Corporatoin (Kowloon) Ltd
• aqrs789: • Ltuv789:

*+,-./%0&'()
/0 • aqwx789: • hijykz{789: • hij|}789: • B~��789:

• Eastern Industries Private Limited • Eastern Pretech Pte Ltd

=> • NatSteel Brazil • Aco Minas Gerais SA • Acominas • ��rs5��6789:
• NatSteel Chemicals Ltd • SteelAsia Manufacturing Corporation
• SteelAsia Development and Management Corporation • Southern Steel Berhad

456
!"#$%&'

9�4k�W

��a!

�!��V!W

�`��a!

+!W

���/�a!

$%&'()
/0 • ���K – Recall ���^&��Vz{789: • ���KB~z{789:

• hij����z{789: • ���K9:(CISCO)
• e-Cop Pte Ltd • ���� z{789: • hij¡�¢H£¤¥%5z{6789:
• CNA Group Pte Ltd

=> • 12;<?@789: • 1234789: • Prime Africa Investment Pte Ltd
• QuataNava (S) Pte Ltd • hij¡�¢H • VECTRA Corporation Ltd
• Basidon Holdings Pte Ltd • Biotech Research Ventures • ¦WK�§¨789:
• MOH Holdings Pte Ltd • hij©ª«¬�V­ • Ntegrator International Pte Ltd

E/0 • hij«¬5z{6789:

*+,-./%0&'()
/0 • Secureco Holdings

789:;<=>?@

=>®¯&g

12;<?@789: 2004°±²³ 157



!"#$%&'()*

!"#$%&

+,-

'()*+%,

*+-.

/0123'45678

./0123

9: • ;<=>?@ABCDEFG

!" • HIJKLMDEFG • HI12DEFG • HI125NO8DEFG
• ;<=>?DEFG • Tarsus Gate Investments Ltd • PQRLM5BC8DEFG

STUV • WXLM5;<=8BCDEFG

456789/:0123

9: • YZ[X\]^

!" • _`12JKDEFG • _`abDEFG • DBScd12DEFG
• HIefDEFG • PQR%a5BC8DEFG • ghLMDEFG5NO8
• ijk5;<=8BCDEFG • lmnoDEFG

p9: • ijkDEFG

q2r!" • Grace Baptist Church Ltd

GAIL D FOSLER
'()*+%,

s+\]tu

vwx'

-'u

y<z{k|x'

./0123

!" • HIJKLMDEFG • HI12DEFG • }/~�FG
• Caterpilar, Incorporated • The Economic Club of New York
• �~~3����^ • �zFG

456789/:0123

!" • �~~3��'C�� • ��FG

��C • �����a

;<=

'()*+%,

��'u

;<=x'

./0123

9: • ���~FG • �����|��BCDEFG • �������;<=BCDEFG

!" • HIJKLMDEFG • HI12DEFG • Mobil Asia Marketing Pte Ltd
• Esso Bangladesh Terminal Co. Ltd • Mobil South Asia Investments Ltd
• PQR%a5BC8DEFG

p9: • PQRLM5BC8DEFG

456789/:0123

9: • ;��noBCDEFG • ;��� BCDEFG • ;��¡¢BCDEFG
• ;���£BCDEFG • ;���£12BCDEFG
• ;��¤¥BCDEFG • ;<=��BCDEFG

158 HIJKLMDEFG 2004¦§m¨



!"#$%&'()*

!"#$%&

+,-

'()*+%,

-+./0123

45,67'

-+./0123

89/:7'

./0123

!" • ;<=>?@ABCD • ;<EFABCD • ;<EFG89HABCD
• ACE Link Property Ltd • IJKLABCD • MNO%ABCD • MPO%ABCD
• QRSTUVABCD • WXO%ABCD • YZABCD • [\5]^_ABCD
• [\5G`aHABCD • bcdeABCD • fg[FhijkGlmHABCD
• fg[F%n./ABCD • DTZ Debenham Tie Leung Cyberdata Ltd
• fg[FO%UVABCD • fg[Fo+./ABCD • fg[Fpqr
• fg[F – st • fg[F – 7u • fg[Fpvw • fg[Fo+./GvwHABCD
• fg[FST./ABCD • fg[F – xy • fg[F – z{ • |}~��./ABCD
• DTZ Japan K.K. • DTZ Japan Ltd • DTZ Pacific Holdings Ltd • fg[FABCD
• DTZ.com Ltd • DTZ.com.hk Ltd • DTZWorld.com Ltd – �R • DTZWorld.com Ltd – 89
• EastInn Hospitality Services Ltd • EuroAsia Properties Ltd • �Y��=>ABCD
• HK Millennium Ltd • �Q-+ABCD • Lotvest Ltd • �a����`�ABCD
• lmfg[F��)��UVABCD • ;�N�ABCD • 89*+��ABCD
• Wintrack Worldwide Ltd

456789/:0123

!" • ;<=>G89HABCD • ��e�ABCD • ;<y�ABCD • Jumbo Land Ltd

NARAYANA MURTHY
'()*+%,

���3

�����/:'�

:�'3

 ¡�7'

./0123

¢£ • Infosys �¤GxyHABCD

!" • ;<=>?@ABCD • ;<EFABCD • Infosys �¤ABCD • ��¥¦EF`§/"¨
• ©ª«�a¬­®ABCD • BT Asia Pacific Advisory Board¯°±²
• Infosys Consulting Inc¯³a • Ng´µ¶ABCD

·F­¸¢£ • ��%¹��'�º©ª«� • ��./'�º»¼ ½¾g

�¿¢£ • Indo-British Partnership

ÀÁ!"¨ÂÃ • ÄÅÆÇÈ7'ÉÊË'�

de!"¨ÂÃ • ÌÍ�7' • NªÎ./7'

ÏÐ!"¨ÂÃ • William F. Achtmeyer Center for Global Leadership at the Tuck School of Business

ÏÐ/"¨ÂÃ • ÑÒÓ7':Ë./��Ô�
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!"#$%&'()*

!"#$%&

+,-

'()*+%,

-+./01

2345'

67'189:;

<=>?5'

./0123

@A • Alpha Society • B"CDE./F

!" • GHIJKLMNOP • GHQRMNOP

S" • Calvary Baptist Church

TU • INSEAD National Council

456789/:0123

!" • VWX+Y%Z[MNOP

JOHN ALAN ROSS
'()*+%,

-+./01

\]^_`5'abc'd

e'1

fg?'d

./0123

!" • GHIJKLMNOP • GHQRMNOP

hi • AirTV Limited • LarkSat Limited

!"jTUklm[ • no[pqrstu • 5vwxydOw • z{|={}~���ws��b?�

lm[ • fg?)��2��'d

456789/:0123

@A • {�QR��wstu

!" • {����ws��b?� • ��X+����
• tu�Y%�� • =��QRlmOP • Deutsche Bank Trust Company Americas
• Global Mezzanine Inc • GMI Capital Corporation

�@A • 5vw��pqrc+�Uw

��!" • 5vwyd

TU • ���VWMNOP – {�����

160 GHIJKLMNOP 2004 ¡¢£



!"#$%&'()*

!"#$%&

+,-

'()*+%,

-.'/

012'

./0123

34 • 2/5678

!" • 9:;<=>?@78 • 9:AB?@78 • C+;<?@78 • O2 Micro Pte Ltd
• Plato Pte Ltd • Plato Capital Ltd • O2Micro International Limited • DE-+?@78
• Yew Lian Prpoerty & Investment (Pte) Ltd

FB!" • Marigold holdings (Pte) Ltd

G"HIJ • KLG-2'

456789/:0123

!" • MNEO=>?@78 • PQREOST?@78

;<=

'()*+%,

U''/

VWXY2'

U'Z/

[\2'

U']/^_`a

VWXY2'

./0123

34 • bc+G"H

!" • 9:;<=>?@78 • 9:AB?@78
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!"#$%&'()*

!"#$%&

+,-

'()*+%,

-'./01234'56

789:;<'

-'=.

789:;<'

>+?-=.

@AB<'

./0123

CD • E7FGH<'-"I

!" • JKLMNOPQRS • JKTUPQRS • Advanced Products Corporation Ptd Ltd
• Cebelian Holdings Pte Ltd • EAS Security Systems Pte Ltd
• Innovative Trek Technology Pte Ltd • E7FGV>+WKX • Multitech Systems Pte Ltd
• NLW Pte Ltd • Pintarmas Sdn Bhd • PT Venture Electronics Indonesia • EYZ[PQRS
• V-Design (M) Sdn Bhd • Technocom System Sdn Bhd • \]^_Z[`aPQRS
• Ventech Data Systems Pte Ltd • Ventech Investment Ltd
• Venture Electronics (Europe) B.V. • Venture Electronics International, Inc
• Venture Electronics Solutions Pte Ltd • Venture Electronics Spain, S.L.
• Venture Hungary Electronics Manufacturing Limited Liability Company
• VIPColor Technologies Pte Ltd • VIPColor Technologies USA, Inc. • VM Services, Inc.
• VS Electronics Pte Ltd

CDbcUde • f+LMPQRS

456789/:0123

!" • E7FghiPQRS
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!"#$%&'()*

!"#$%&

!'() * +,1-./!
012 * 3!4'

562005738119

+&,- &./, % &0,- %

1 – 999 6,677 23.37 1,886,421 0.13
1,000 – 10,000 19,914 69.70 51,146,304 3.42
10,001 – 1,000,000 1,953 6.83 69,161,151 4.63
1,000,001:;< 28 0.10 1,371,300,746 91.82

=$ 28,572 100.00 1,493,494,622 100.00

&.123

>?@ 26,767 93.68 1,481,158,195 99.17
ABCD 1,072 3.75 5,933,239 0.40
EFGH 733 2.57 6,403,188 0.43

=$ 28,572 100.00 1,493,494,622 100.00

20456&.7&.89:;<=9>?@A
+&,- %

1. IJKLMNOPQR 378,785,597 25.36
2. Maju Holdings Pte Ltd 234,497,040 15.70
3. STUKLMNOPQR 225,977,634 15.13
4. VAWX!YMNZOPQR 185,673,795 12.43
5. [\]^Y>?@ZKLMNOPQR 112,149,502 7.51
6. _`]^KLY>?@ZMNOPQR 100,784,303 6.75
7. ab]^KLMNOPQR 39,345,077 2.63
8. cdefgDhY>?@ZijMNOPQR 13,460,209 0.90
9. DB KLY>?@ZMNOPQR 12,710,192 0.85
10. DBS klmijY>?@ZMNOPQR 9,358,135 0.63
11. nopijY>?@ZMNOPQR 8,966,558 0.60
12. Lee Pineapple Company Pte Ltd 8,750,000 0.59
13. abqrMNOPQR 6,395,965 0.43
14. Dexia Nominees (S) Pte Ltd 5,758,154 0.39
15. stijY>?@ZMNOPQR 3,517,646 0.24
16. bu]^KLMNOPQR 3,335,422 0.22
17. vwijMNOPQR 2,565,861 0.17
18. KEP Holdings Limited 2,500,000 0.17
19. Eng Hueng Fook Henry 2,224,965 0.15
20. Western Properties Pte Ltd 2,184,000 0.15

=$ 1,358,940,055 91.00

II. !'() – +,1-xy012z{|}~���!�

012 – ���QR���6A���
�4�O66,475,374!y012z{|}~���!!��;��������xQR/�IJKLYMNZOPQR�O�

III !'() – +,1-xy012z~���!�
012 – ���QR���6���
�4�O120,436!y012z~���!!��;��������xQR/�IJKLYMNZOPQR�O�
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!"#$%&'()*

!"#$%&

+,&-&./012005233114-&.56789

:;<= >?<=

@&AB % @&AB %

Maju Holdings Pte Ltd 234,497,040 15.70 – –
'()*!+,-./012 185,673,795 12.43 239,721,463 16.05

1. Maju Holdings Pte Ltd ("Maju") 3'()*!4,-5/0126789:12;

2. <=>?@ABCD67812'()*!4,-5/012EFGMajuHIJ/234,497,040!;

KL2005M3N11OEPQRS*!TUS6VF!WX71.8%Y1ZJ/E[\ET]^_`abcdefghijkDl723m
n6nI;
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:;<=>#?@AB

jkMNlmnop

:;CDEFGHI

3rd Floor, Main Building
393 Silom Road
Bangkok 10500, Thailand
qr : (66 2) 636 6364; 636 6365
st : (66 2) 636 6366

:;CDJKLD

ujvwxjyzR{1|
j}R~1�
10�1009-1018�
�� 100004
u�(���j

qr : (86 10) 6505 1216
st : (86 10) 6505 4831

:;CDMNLD

��e�������118|
8���@����1006�
�� 510620
uj(���j

qr : (86 20) 3884 8010
st : (86 20) 3884 8060

:;CDOPLD

��u�

���u68|
��R~���

qr : (852) 2868 3386
st : (852) 2596 0577

:;CDQRSGHI

#08-01, Menara Keck Seng
203 Jalan Bukit Bintang
55100 Kuala Lumpur, Malaysia
qr : (603) 2148 8338
st : (603) 2148 8083

:;CDTULD

Level 12 (E) Main Office Tower
Financial Park Labuan, Jalan Merdeka
87000 W.P., Labuan, Malaysia
qr : (6 087) 423 375
st : (6 087) 423 376

:;CDVWLD

4th Floor Paternoster House
65 St Paul's Churchyard
London EC4M 8AB
qr : (44 207) 489 6550
st : (44 207) 332 0862

KL ¡$%*+,- 2004¢H£¤ 165

:;CDXYGHI

#0502 Level 5 Sakura Tower
339 Bogyoke Aung San Street
Kyauktada Township
Yangon, Myanmar
qr : (951) 255 407; 255 055
st : (951) 255 100

:;CD&OP0%ZGHI

��¥�¦e¦§�

¨©ª�1|
«¬u­19�01-03|
�� 52300
u�(���j

qr : (86 769) 2117 698; 2177 868
st : (86 769) 2118 856

:;CD&OP0[NGHI

uj®�e¯°�71|
j}��23�A�
�� 350001
u�(���j

qr : (86 591) 8754 4080
st : (86 591) 8754 4079

:;CD&OP0\]LD

±y²³´{5 a 7E
µ¶R~·¸C e D�
±y

qr : (853) 329 338
st : (853) 323 711

:;CD&OP0^_LD

¹ºe¹ª��5001|
�»R~18�
�� 518001
uj(���j

qr : (86 755) 8269 0880
st : (86 755) 8269 0890

:;CD&OP0`aGHI

uj�¼eªw�189|
¼½��¾¿�1902�À19�
�� 300051
uj(���j

qr : (86 22) 2339 3075; 2339 3073
st : (86 22) 2339 3003

:;CDbcdLD

445 South Figueroa Street
Suite 3550 Los Angeles
CA 90071, USA
qr : (1 213) 627 0222
st : (1 213) 627 0228

:;CDefgGHI

18th Floor, BPI Building
Ayala Avenue corner Paseo de Roxas
Makati City
The Philippines
qr : (632) 845 5112
st : (632) 750 2144

:;CDhiLD

Fort House, 3rd Floor
221, Dr. D.N. Road, Fort
Mumbai 400001, India
qr : (91 22) 5638 8888
st : (91 22) 5638 8899

:;CDjk&lm0LD

20th Floor, Kwanghwamoon Building
64-8, 1-ka Taepyungro, Chung-ku
Seoul, Republic of Korea
qr : (822) 399 2660
st : (822) 732 7953

:;CDnoLD

Á�Â²Ã��161|
ÄÅÆR~28�
�� 200120
u�(���j

qr : (86 21) 5876 7698
st : (86 21) 5876 7839

:pCDqJLD

�Ç��117|
�Z«ÈR�

3É5�@Êv@ÊË
qr : (886 2) 2713 7711
st : (886 2) 2713 7774

:;CD%KLD

508 Yurakucho Denki Building
7-1 Yurakucho 1-chome
Chiyoda-ku, Tokyo 1000006
Japan
qr : (813) 3213 4411
st : (813) 3213 4415



!"#$%&100% '(
DBS)*+,-./01234&5678
DBS)*+9:;/01<=>?@67A
;BCDEFGHIJKLHMNOPQ

<RSTU%&VWOXY<Z[T\A

!"#$%&20%'(
DBSF%&20%'(
!"]^34&5%&20%'(
!"_`]^34&5%&20%'(
!"9:a'&567%&20%'(

!"#$%&'()*

=>bc67de?67

Hwang-DBS (Malaysia) Bhd
Level 2, 3, 4, 7&8, Wisma Sri Pinang
60 Green Hall
10200 Penang
Malaysia
fg : (604) 263 6996
hi : (604) 263 9597

Investment & Capital Corporation of
the Philippines
15th Floor, PS Bank Centre
777 Paseo de Roxas
Makati City
The Philippines
fg : (632) 811 4656
hi : (632) 819 0941

!+,-./0123456'()*

jŒ§kl298mn#04-01/06
jopq

/01rs168730
fg : (65) 6272 0533
hi : (65) 6272 2334

Orix Leasing Singapore Ltd
tupv#$&567

wxyz80m
pv#$pq.{|}24~
/01rs048624
fg : (65) 6339 3622
hi : (65) 6339 4417

DBS789:;0123456'()*
��y�8m
PWCpq #02-01
/01rs048424
fg : (65) 6533 9688

PT Bank DBS Indonesia
Plaza Permata
Ground Floor and 12th Floor
Jalan M. H. Thamrin Kav.57
Jakarta 10350
Indonesia
fg : (62 21) 390 3366; 390 3368
hi : (62 21) 390 3488; 390 3383

<=>?@AB

BPI Building
Ayala Avenue
corner Paseo de Roxas
Makati City
Metro Manila
The Philippines
fg : (632) 845 5971; 845 5977;

845 5978
hi : (632) 845 5980

Capital OK Company Limited
1010 Shinawatra Tower 3
5th Floor
Vipahavadi Rangsit Road
Ladyao, Chutuchak
fg : (662) 793 3999
hi : (662) 793 3888

Hutchison DBS Card Ltd
O�pq22~
���10m
FG

fg : (852) 2606 8992
hi : (852) 2687 5911

!"AB0CD4'()*

FGj�

��p�j99m11~
fg : (852) 2218 8822
hi : (852) 2167 8222

!"EFGH'()*

FGj�

���j68m
��pq16~
fg : (852) 2918 0399
hi : (852) 2868 0250

!"HIJK'()*

��y�8m
#08-01, PWCpq
/01rs048424
fg : (65) 6878 7801
hi : (65) 6534 5183

!"LMNH'()*

��p�6m
!"pq{|�~

/01rs068809
fg : (65) 6878 8888
hi : (65) 6220 7487

!"OJ56'()*

��p�6m
!"pq{|�~

/01rs068809
fg : (65) 6878 8888
hi : (65) 6338 8936

!"PO'()*

�����180m
��j�#03-01/04
/01r 239922
fg : (65) 6878 8888
hi : (65) 6338 0360
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DBS Diamond Holdings Ltd %&100% '(

!"#$%&100% '(

!"#$%&100% '(

!"#$%&100% '(

!"#$%&100% '(

!"#$%&99%'(

!"#$%&20.4%'(

!"#$%&40%'(

!"#$.FG2&567%&50%'(

�!"#$��bc67DBS)*+,-
.IJKL234&567%&23%'(A

!"#$%&20%'(

!"#$%&33.3%'(

!"#$%&30%'(
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!"#$%

&'()*+,%-./0123*456,%-./7890123*2003::;*<#= 2004:5>19#

&'()*+,%-.?/7890123*456,%-./7890123*2004:@=*<#= 2004:8>27#

!A:BCD#= 2004:12>31#

EF2004:G:HI 2004:7>30#

EF2004:J:HI 2005:2>18#

K:*LMN 2005:4>29#

OP&'()*+,%-./0123*456,%-./7890123*QRRS::;*<#= 2005:5>20#

EF2005:G:HI 2005:7>

EF2005:J:HI 2006:2>
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I6%JKL$R
STUVWXYZ[\]

!"#$2004+,-./012314
>^_`abcdTef1g30hijkbI6%JKLlm04nopqrstuv20046FGwRY20046I6wRxy
z{|}

~�H�%J

�$R0�C�z���I6%JKLd�200564;2990s:�ef2g0T����K�6�0UVW��068809zstK�
��������kb0����1e���

1 ����NA�2004612;319>?6@l �wR0¡�¢£¤012�¥¦wR}

2A §D!"A�2004612;319>?6@0¨%22hz©ª«#$%67%8}S20036z©ª«#$%%8¨%¬16h]

2B §D!"A�2004612;319>?6@0¨%12hz©ª«'()*+,-./%%8}S20036z©ª«'()*+,-.
/%%80¨%¬16h]

2C §D!"A�2004612;319>?6@0¨%12hz©ª«'()*+345,-./%%8}S20036z©ª«'()*+
345,-./%%80¨%¬16h]

3 ­®!"20046@¯Nz97°6±6²89³ �´µ}S20036¬64°7±8²51³]}

4 ¶o·¸L¥�^¹¬�C�z�¥¦0��º* �¯» �´¼}

*5A (i) ½¾¿ZÀ/Á&ÂÃÄ/Á&ÅÆÇ/Á&Gail D FoslerÈÉ&ÊËÌ/Á&aÍÎ/ÁYJohn A Ross/ÁdÏe �
Ð^}ÑÂÃÄ/Á&ÅÆÇ/ÁYGail D FoslerÈÉÒq{ÓÔUÕÖ×Ø}12

(ii) ÙÚC�ÛÜ�96ÝÞÔU¶oeßÏo ��

(a) ¿ZÀ/Á

(b) ÊËÌ/Á

(c) aÍÎ/Á

(d) John A Ross/Á

*5B ÙÚC�ÛÜ�101ÝÞÔU¶oeßÏo ��

(a) àáÇ/Á

(b) âãä/Á

(c) aãå/Á

5C ½¾æÄç/ÁÙÚUVWC�èé�50Û�153(6)êÏe �Ð^}æÄç/ÁÒq{ÓÔUÕÖ×Ø}

6 ëì��

�Neß)Ní0îïð0ñ$òó¬ô#$)Níõ�

#$)Ní

6A ö÷º*�C� �ø0ùÚstuvú%%ûüý*¥þÝÞ0®ÿY"!%ûüý*0��ÙÚstuvú%%ûüý*¥

þz"#%ûüý*0<gh$Y!"%×""z�C�%�Sstuvú%#$%]0&¨%�³z#$%}Ý'(%ÙÚst

uvú%%ûüý*¥þYstuvú%()%¥þ0Topg*0¹"!zstuvú%U%ûz+¥,-0.<+/Ó0"

"�C�%�z7.5%}

6B ö÷º*�C� �ø0ùÚstuvú%()%¥þÝÞ0®ÿY"!()%0��ÙÚstuvú%()%¥þz1"(

)%0<gh$Y!"%×""zstuvú%#$%}Ý'(%ÙÚstuvú%()%¥þYstuvú%%ûüý*¥

þ0Topg*0¹"!zstuvú%U%ûz+¥,-0.<+/Ó0""�C�%�z7.5%}
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(a) (i) /01234563789:;<=>%&'3?@AB7

(ii) CDE7FG=>H3?I>JK7LMNO4PO7QR$STUVWXYZ[\]^_`a<bcdefghi

=>S,Ajk\Dlmn3?Hop4qr789YZ@

()sCEtuvwxCyz{<,ACy|HiC}~��>���$@,A

(b) S��"�O��#�H$+DE����\t"�O�}�w<��()�JK7LMHWXYZ=>3?]

��.

(1) ��"�O�=>H3?����S_`��"�O�JK7LM��>=>3?��\<c��&'�=>3%H50%
S��,��(2)�H:���\]�a� ¡¢%&'3£¤=H3?¥¦<�=>H3?����c��&'�=>3%
H20%S��,��(2)�H:���\]

(2) S§�f¨2©ªr«¬�{�H��:;\­a®�DEt¯°�(1)��=>H3?����<�=>H%&'3?±²
 <t���³Hjk´<��"�O�µ�wH%&'�=>3?­¶L]

(i) lm<7>�uvDlmHªr73?·¸$<7#M¹º3?�»¼H½¤=7¾¿%�O�µ�wH¨3?@,A

(ii) uvÀ´I>H3?TÁ73?²Â@

(3) %&'ÃÄÅÆÇ¨2©ªr«¬�ÈÉ¯ÊËÌzÍS��¨2©ªr«¬�ÎÏÆÇzÍ\<,AÄÅÆÇ%&'Ð

Ñ<>�Ò%�O��#MH$+]

(4) S��Ó%&'t3£ÔÕ¯Ö×7ØÙÚÛ\"�O�H#$ÜÝ}�<Þß%&'�àáâã3£ÔÕ<7ä¾¿�å
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!"#$%&'()*+,54(C)-.

6A!"#$%&'()*+,-./012'3456789:;<//012'=>-?@ABCD/EFG89:;<//012
'=>HI3$JK89:;<//012'=>34589:;</LM/=>-?NCD/OP3$QRSTUVWXY@ABZ

-?/@N15%3[Y36A!"#\>I]^_`3aQRSTUVWXY@ABZ-?/@N7.5%E
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IFC Job No : 73586 Title : DBS Annual Report 2004 Client : DBS

Scn : #175 Size : 431(w)297(h)mm Co :  M3 C0 (AFAF_0.06)(All To Spot)(Coagl)
Dept : DTP D/O : 15.04.05 (Job No : 000000 D/O : 00.00.03 Co : CM0)
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