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Product Features1 
This is 3-year structured equity linked note that provides 
you with: 


 Potential quarterly Interest linked to the 

performance of the Underlying Equities – From 
month 3 onwards, you will receive potential quarterly 
interest based on the Rate of Interest. 

 Possible Mandatory Early Redemption by the 
Bank – from month 3 onwards, if the Reference 
Price of all of the Underlying Equities on any Call 
Determination Day is equal to or higher than its 
respective Call Price a Call Event occurs and the 
issuer will redeem all notes at par. 

 On Maturity Date - if there is no Mandatory Early 
Redemption on the Notes, you will receive a Final 
Redemption Amount based on one of the following:  
(a) Par if the Reference Price of the Least   

 Performing Equity on the Valuation Date is 
equal to or higher than its Strike Price; and  

 
(b) Alternative Cash Settlement Amount if the    

Reference Price of the Least Performing Equity 
on the Valuation Date is lower than its Strike 
Price; where Strike Price = 65% of Initial Prices  

 

 
 

  
 
 

Product Details 
Issue Date 25 July 2008 
Maturity Date 1 August 2011 
Issue Price 100% 
Price as at 31 Dec 2010 97.36% 
Accumulated Total 
Coupon (%) 

27.7037% 

Next Payout Date 1 Feb 2011 
 

Product Update As at 31 Dec 2010, this 
investment paid 
27.7037%of the principal 
amount. 
 
Please refer to the 
appendix for fixing 
details. 

  
This Quarterly Update contains a brief description of the 
product named herein and is not intended in any way to 
replace the terms of the product as set out in the relevant 
termsheet. In the event of any inconsistency between the 
terms in this Quarterly Update and the provisions in the 
relevant termsheet, the provisions in the relevant termsheet 
shall prevail. You should therefore refer to the relevant 
termsheet for the full details, definitions and terms of the 
product. 
 

 
 
 
 
 
 
                                                 
1 Disclaimer: This document is prepared for information only and is intended solely for the reader who has invested in the product(s) mentioned in this 
document. This document does not constitute a recommendation to the reader to take any action regarding any of his investments or enter into any 
transaction in relation to any of his investments and the information herein is not to be taken in substitution for the exercise of judgment by the reader, who 
should obtain his own advice on relevant matters. DBS Bank Ltd (the Bank) is not acting as the reader’s adviser or in a fiduciary capacity in respect of this 
document, and accepts no liability whatsoever for any direct, indirect or consequential loss arising from the use or reliance of this document or its contents, 
which does not have any regard to the particular needs of any person. 

Information provided in this document regarding the product and the entity(ies) underlying the product (if any) are not an indication, prediction or forecast of 
the future or likely performance of such product and underlying entity(ies) (if any). The opinions expressed herein are subject to change without notice and 
may involve a number of assumptions, which may not be valid. This document does not have regard to the specific investment objectives, financial situation 
and the particular needs of any specific person who may receive this document. There can be no assurance that future results or events will be consistent 
with any description or statement in this document.  The information in this document is subject to change without notice, and although the information 
contained herein has been taken from sources that are believed to be accurate, its accuracy is not guaranteed, and it may be incomplete or condensed. 
Accordingly, no representation or warranty, express or implied, is made by the Bank as to the accuracy, completeness or correctness of the information in this 
document.  
 
This document may not be reproduced, redistributed or passed on directly or indirectly, to any other person or published, in whole or in part, for any purpose. 
By receiving or accessing this document, you agree to be bound by the foregoing restrictions. 
 

 
 



Underlying Equities 
 
 
Share Issuer 

 
Bloomberg Ticker 
 

 
Goldman Sachs Group Inc 
 

 
GS US Equity 

 
 
Morgan Stanley 
 

 
MS US Equity 

 
 
JPMorgan Chase & Co 
 

 
JPM US Equity 
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Appendix 
 
Previous Period Fixing and Performance 
 

 GS US 
Equity 

MS US 
Equity 

JPM US 
Equity 

Initial Price 

(18 Jul 08) 

182.84 38.57 40.02 

Hurdle Price 

(65% of Initial 
Price) 

118.8460 25.0705 26.0130 

Call Price  

(90% of Initial 
Price) 

164.5560 34.7130 36.0180 

The number of 
Observation Days in this 
Observation Period on 
which the Reference 
Price of all the 
Underlying Equities is 
equal to or greater than 
its respective Hurdle 
Price 

The number of Observation 
Day in this Observation 
Period 

      

20/7/2010 148.91 25.22 39.63 1 1 

21/7/2010 146.99 26.8 38.42 1 1 

22/7/2010 146.55 26.79 39.35 1 1 

23/7/2010 147.38 26.89 39.83 1 1 

26/7/2010 148.2 27 40.33 1 1 

27/7/2010 147.23 27 40.69 1 1 

28/7/2010 147.2 27.01 40.32 1 1 

29/7/2010 152.58 26.99 40.21 1 1 

30/7/2010 150.82 26.99 40.28 1 1 

2/8/2010 152.74 27.68 41.64 1 1 

3/8/2010 153.19 27.49 41.08 1 1 

4/8/2010 156.41 27.87 41.29 1 1 

5/8/2010 155.92 27.84 41.27 1 1 

6/8/2010 155.18 27.65 40.44 1 1 

9/8/2010 155.4 27.45 39.82 1 1 

10/8/2010 153.9 27.33 39.17 1 1 

11/8/2010 149.25 26.43 37.75 1 1 

12/8/2010 149.42 26.12 37.81 1 1 

13/8/2010 148.08 25.9 37.5 1 1 

16/8/2010 147.76 25.7 37.69 1 1 

17/8/2010 148.59 26.2 37.48 1 1 

18/8/2010 149.2 26.26 37.89 1 1 

19/8/2010 147.05 25.99 37.07 1 1 

20/8/2010 148.24 25.92 37.14 1 1 

23/8/2010 146.74 25.72 36.88 1 1 

24/8/2010 143.95 25.13 36.21 1 1 

25/8/2010 144.68 25.1 36.23 1 1 

26/8/2010 141.81 24.63 35.63 0 1 

27/8/2010 139.75 25.03 36.6 0 1 

30/8/2010 136.66 24.43 35.85 0 1 

31/8/2010 136.94 24.69 36.36 0 1 

1/9/2010 139.74 25.41 37.71 1 1 

2/9/2010 139.78 25.68 38.16 1 1 

3/9/2010 147.29 26.66 39.17 1 1 

7/9/2010 145.21 25.67 38.28 1 1 

8/9/2010 147.54 25.97 39.12 1 1 

9/9/2010 149.14 27.01 40.1 1 1 

10/9/2010 150.39 27.19 39.76 1 1 
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13/9/2010 154.37 27.77 41.15 1 1 

14/9/2010 152.53 27.52 40.72 1 1 

15/9/2010 152.56 27.24 40.98 1 1 

16/9/2010 152.23 26.78 40.99 1 1 

17/9/2010 150.98 26.47 40.05 1 1 

20/9/2010 151.9 26.84 41.17 1 1 

21/9/2010 151.4 26.06 40.59 1 1 

22/9/2010 148.07 24.95 39.94 0 1 

23/9/2010 144.91 24.74 39.1 0 1 

24/9/2010 147.28 25.15 39.77 1 1 

27/9/2010 146 24.87 39.05 0 1 

28/9/2010 145.01 24.5 38.95 0 1 

29/9/2010 144.42 24.48 38.41 0 1 

30/9/2010 144.58 24.68 38.07 0 1 

01/10/2010 147.7 25.02 38.81 0 1 

04/10/2010 146.57 24.71 38.95 0 1 

05/10/2010 149.57 25.47 39.61 1 1 

06/10/2010 150.84 25.38 39.9 1 1 

07/10/2010 151.11 25.07 39.52 1 1 

08/10/2010 152.66 25.32 39.31 1 1 

11/10/2010 152.2 25.15 39.73 1 1 

12/10/2010 155.21 25.93 40.42 1 1 

13/10/2010 154.73 25.94 39.84 1 1 

14/10/2010 151.59 25.44 38.72 1 1 

15/10/2010 150.69 25.02 37.15 0 1 

18/10/2010 153.7 25.4 38.22 1 1 
 
Rate of Interest for the last payout (9th payout)     = Maximum Rate of Interest X Accrued Days/Total Days 
                        = (4.5%) x 51/64 
                         = 3.5859 % 
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Current Period Fixing and Performance 
 

 GS US 
Equity 

MS US 
Equity 

JPM US 
Equity 

Initial Price 

(18 Jul 08) 

182.84 38.57 40.02 

Hurdle Price 

(65% of Initial 
Price) 

118.8460 25.0705 26.0130 

Call Price  

(90% of Initial 
Price) 

164.5560 34.7130 36.0180 

The number of 
Observation Days in this 
Observation Period on 
which the Reference 
Price of all the 
Underlying Equities is 
equal to or greater than 
its respective Hurdle 
Price 

The number of Observation 
Day in this Observation 
Period 

      

19/10/2010 156.72 25.39 37.69 1 1 
20/10/2010 159.6 25.38 38.1 1 1 
21/10/2010 159.3 24.6 37.7 0 1 
22/10/2010 157.76 24.52 37.73 0 1 
25/10/2010 157.39 24.38 37.07 0 1 
26/10/2010 158.29 24.19 37.2 0 1 
27/10/2010 160.15 24.4 37.54 0 1 
28/10/2010 163.24 24.86 37.51 0 1 
29/10/2010 160.95 24.87 37.63 0 1 
01/11/2010 161.57 24.68 37.42 0 1 
02/11/2010 162.82 24.61 36.96 0 1 
03/11/2010 162.63 25.4 37.72 1 1 
04/11/2010 166.39 26.37 39.8 1 1 
05/11/2010 171.07 27.28 40.94 1 1 
08/11/2010 169.2 27.21 40.51 1 1 
09/11/2010 166.55 26.32 39.9 1 1 
10/11/2010 167.22 26.55 40.63 1 1 
11/11/2010 167.71 26.31 40.02 1 1 
12/11/2010 165.83 25.57 39.61 1 1 
15/11/2010 167.22 26 40.12 1 1 
16/11/2010 165.1 25.63 39.61 1 1 
17/11/2010 164.89 25.09 39.18 1 1 
18/11/2010 167.35 25.57 39.66 1 1 
19/11/2010 166.67 25.62 39.42 1 1 
22/11/2010 161.05 25.06 38.51 0 1 
23/11/2010 157.78 24.66 37.63 0 1 
24/11/2010 160.26 25.15 38.16 1 1 
25/11/2010    0 0 
26/11/2010 158.22 24.74 37.59 0 1 
29/11/2010 159.28 24.92 37.91 0 1 
30/11/2010 156.14 24.46 37.38 0 1 
01/12/2010 158.45 24.92 38.15 0 1 
02/12/2010 162.5 25.61 39.31 1 1 
03/12/2010 162.31 25.64 39.61 1 1 
06/12/2010 162.65 25.54 39.88 1 1 
07/12/2010 161.59 25.66 39.25 1 1 
08/12/2010 166.14 26.47 40.26 1 1 
09/12/2010 166.45 26.71 40.81 1 1 
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10/12/2010 168.47 26.95 41.43 1 1 
13/12/2010 169.48 26.94 41.51 1 1 
14/12/2010 167.33 26.63 40.79 1 1 
15/12/2010 165.21 26.2 40.21 1 1 
16/12/2010 164.46 26.01 40.02 1 1 
17/12/2010 164.04 26.24 39.67 1 1 
20/12/2010 166.05 26.26 39.95 1 1 
21/12/2010 168.23 26.86 41 1 1 
22/12/2010 169.6 27.4 42.16 1 1 
23/12/2010 167.6 27.41 42.08 1 1 
24/12/2010    0 0 
27/12/2010 169.83 27.51 42.67 1 1 
28/12/2010 169.19 27.66 42.61 1 1 
29/12/2010 167.63 27.28 42.36 1 1 
30/12/2010 167.64 27.33 42.23 1 1 
31/12/2010 168.16 27.21 42.42 1 1 

 
The next payout will be on 1 Feb 2011. 
 


