Vitamin Account Tranche B
SGD Equity-Linked Structured Deposit

Quarterly Update — Dec 2010

Product Features®

Product Details

Vitamin Account Tranche B is a 6-Year Equity-Linked Structured Value Date 2 Nov 2005
Deposit designed for you seeking alternative investments whose Maturity Date 16 Nov 2011
return is linked to the performance of 18 underlying shares. Initial Price 100%
Price as at 31 Dec 2010 98.59%
The Structured Deposit will pay you interest at a rate of 4% on 2
Feb 2006. There are 5 Potential Payouts on the 16" day of October Accumulated Total Coupon 4%
in each year from 2007 to 2011, provided there is no Early (%)
Redemption by the Bank. Next Payout Date 16 Nov 2011

The Potential Payout Rate is the average of the Annual Returns of
all 18 Shares for each Potential Payout Date, subject to a minimum

Product Update

As at 31 Dec 2010, this
product paid you a payout

of 0%. of 4% of the principal
amount.

Annual Return: (a) 4% if that share is one of the 15 Best Performing
Share

(b) Individual Stock Return

The price of this product is
affected by many factors
including, but not limited to,
the prevailing underlying
Share prices.

Individual Stock Return: (Average price — Initial Price)/Initial Price

Average Price: the arithmetic mean of the official closing prices of
such Share quoted by the relevant Stock Exchange on each of the
3 Fixing Dates immediately such Potential Payout Date

Please refer to the
appendix for details of the
fixings.

Initial Price: the closing price of such Share quoted by the relevant

Exchange on the Deposit Value Date

15 Best Performing Shares: the 15 Shares with the highest

This Quarterly Update contains a brief description of the
Individual Stock Return for that Potential Payout Date

product named herein and is not intended in any way to
replace the terms of the product as set out in the relevant
termsheet. In the event of any inconsistency between the
terms in this Quarterly Update and the provisions in the
relevant termsheet, the provisions in the relevant termsheet
shall prevail. You should therefore refer to the relevant
termsheet for the full details, definitions and terms of the
product.

Early Redemption occurs when the Potential Payout Rate is greater
than or equal to 3%. The Customer will not receive any Potential
Payout Amount once and Early Redemption Event occurs.

In the event of an Early Redemption, the Bank will fully redeem the
Structured Deposit and pay the Bonus Payout, which is 5% of the
Principal Amount.

The Bank will return your full Principal at maturity or (if applicable)
upon Early Redemption by the Bank.

! Disclaimer: This document is prepared for information only and is intended solely for the reader who has invested in the product(s) mentioned in this document. This
document does not constitute a recommendation to the reader to take any action regarding any of his investments or enter into any transaction in relation to any of his
investments and the information herein is not to be taken in substitution for the exercise of judgment by the reader, who should obtain his own advice on relevant
matters. DBS Bank Ltd (the Bank) is not acting as the reader’s adviser or in a fiduciary capacity in respect of this document, and accepts no liability whatsoever for any
direct, indirect or consequential loss arising from the use or reliance of this document or its contents, which does not have any regard to the particular needs of any
person.

Information provided in this document regarding the product and the entity(ies) underlying the product (if any) are not an indication, prediction or forecast of the future
or likely performance of such product and underlying entity(ies) (if any). The opinions expressed herein are subject to change without notice and may involve a number
of assumptions, which may not be valid. This document does not have regard to the specific investment objectives, financial situation and the particular needs of any
specific person who may receive this document. There can be no assurance that future results or events will be consistent with any description or statement in this
document. The information in this document is subject to change without notice, and although the information contained herein has been taken from sources that are
believed to be accurate, its accuracy is not guaranteed, and it may be incomplete or condensed. Accordingly, no representation or warranty, express or implied, is
made by the Bank as to the accuracy, completeness or correctness of the information in this document.

This document may not be reproduced, redistributed or passed on directly or indirectly, to any other person or published, in whole or in part, for any purpose. By
receiving or accessing this document, you agree to be bound by the foregoing restrictions.



Underlying Reference:

Share Issuer

Bloomberg Ticker

Exchange

Amgen Inc AMGN UQ NASDAQ Stock Exchange
Apple Computer Inc AAPL UQ NASDAQ Stock Exchange
Caterpillar Inc CAT UN New York Stock Exchange
E.ON AG EOA GY Xetra Stock Exchange
eBay Inc EBAY UQ NASDAQ Stock Exchange
Hutchison Whampoa Ltd 13 HK Hong Kong Stock Exchange
Lockheed Martin Corp LMT UN New York Stock Exchange
Motorola Inc MOT UN New York Stock Exchange
Micron Technology Inc MU UQ NASDAQ Stock Exchange
Nucor Corporation NUE UN New York Stock Exchange
Philips Electonics NV PHIA NA EN Amsterdam

PetroChina Co Ltd 857 HK Hong Kong Stock Exchange
Schlumberger Ltd SLB UN New York Stock Exchange
Sun Hung Kai Properties Ltd 16 HK Hong Kong Stock Exchange
Target Corp TGT UN New York Stock Exchange
Texas Instruments Inc TXN UN New York Stock Exchange
WellPoint Inc WLP UN New York Stock Exchange
Pfizer Inc (replaced Wyeth) PFE UN New York Stock Exchange
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Performance Update
Please refer to write-up on eBay Inc, Micron Technology Inc and Motorola Inc below.

1. eBay (EBAY UQ) (Source: Bloomberg 12 Nov, 24 Dec 09) !
EBay, the most-visited U.S. e-commerce website, is expanding internationally after domestic sales slowed this year. It
will concentrate on customers that want to export merchandize from China and will work with local companies to
expand in the market. The company also announced plans in April to buy South Korean online auctioneer GMarket
Inc. to expand in Asia. The region is also one of the fastest growing markets for EBay’s PayPal payment processing
unit.

In the holiday shopping season, the online retailer's same-store sales have increased 6%, holding its own with market
share. It has lost market share to Amazon.com Inc in the past two years. However, Chief Executive Officer John
Donahoe has said his three-year turnaround plan is working and the company will grow in line with the broader e-
commerce market next year and exceed it in 2011.

2. Micron Technology Inc (MU UN) (Source: Bloomberg 23 Dec 09)1
Micron Technology Inc., the biggest U.S. producer of computer-memory chips, reported its first profit in more than two
years after memory prices rebounded. First quarter net income was 23 cents a share, compared with a loss of 93
cents a share a year earlier. Factory closures, bankruptcies and improving personal computer demand helped the
industry pull out of a chip glut and increase prices. The average price of dynamic random access memory (or DRAM)
jumped 21% in the quarter from the preceding three months. The company also sold 25% more chips over that period.
The shares have more than tripled in value this year, closed at $10.56.

3. Motorola Inc (MOT UN) (Source: Bloomberg 30 Oct 09)*

Motorola Inc. reported third-quarter net income of 1 cent a share, after a loss of 18 cents a year earlier. Motorola has
eliminated at least 8,000 jobs since December 2008 and shuffled executives after posting losses of more than $4
billion in the past two years. The company aims to recover market share lost to Apple Inc.’s iPhone and Research In
Motion Ltd.’s BlackBerry by introducing phones that run Google Inc.’s Android software, including the Droid and the
Clig. Their cost cutting measures have proven to be very effective and the Driod is said to be the best device Motorola
has come up with since 2005. Motorola’s smart-phone sales will be a significant driver of its financial performance in
2010.

! The information is obtained from Bloomberg. Bloomberg has not consented to the inclusion of the information above and is therefore not liable
to the reader for such information. The information above is subject to any disclaimers of Bloomberg’s applicable from time to time. DBS Bank
Ltd makes no representation or warranty, expressed or implied, as to the accuracy, completeness or correctness of such information.
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Appendix
Performance of Underlying

Fixing for First Potential Payout

Fixing  Amgen Cu?:ll:::ﬁer Caterpillar eBaylnc Hutchison Lockheed Motorola lnc Micron Nucor Philips PetroChinaCo  Schiumberger ~ SunHung Kai  Target InstTr?:r?:nts WellPoint

tlate Inc Ine Inc WhampoaLtd ~ Martin Corp Technologyinc ~ Corporation  Electronics NV Ltd Ltd* Properties Ltd ~ Corp Ine Inc
Initial Price 739700| 498600 536900 T4EA00 | 41.0800 747000 55,9800 230400 13.2700 31 E700 21 9800 £.0000 488700 74.7500 569700 296400 746000 | 154450
Fixing Date for | 2-Mow-07 [56.6200| 187.8700 | 747600 | 1331000 | 35.0200 40,5500 1101200 17.9500 104700 579100 28,9600 19,6000 48,8200 138.0000 5833000 321100 78300 | 166612
1"potential | 5-NowD7 |57.4500] 1861800 | 735000 | 1329900 | 34.1000 86,9500 108.4000 17.71100 101400 47,0000 285200 18,0000 47 6800 132.8000 5791000 321800 76.7200 | 16.9661
Payout B-Moy-07 [57.8800 | 191.7900 | 748200 | 133.6800 | 34.0000 923000 109.4500 17.7400 99200 45,0800 28,9500 17,5000 45,1800 141.6000 5094000 33.2200 79.0100 | 16.8644
Average Price of Such 1, o000 yoagiag | 7a033 | 1330567 | 44033 | eoes: 1096567 | 178000 | 104787 579967 104767 18 3667 99 2267 1978000 |597267| 25033 | 788300 | 168308
Share as of such Interest
Individual Stock Return (%)|-22 5046|214 5653 | 38.5609 784368 | -16.2528 203927 828221 127431 -3.3107 831281 3422689 2081111 1085726 84.3478 30835 96604 546492 8710
Annual Return (%) -22.5046)  4.0000 40000 40000 4.0000 40000 4.0000 -11.7431 -3.307 40000 4,0000 40000 40000 4.0000 40000 40000 40000 4.0000
Total Annual Return (%) -8.5584
Average Annual Return (%) 14744
Potential Payout Date 16-Mow-07
|5 Annual Potential Payout Mo
Rata 3% or more?

Total Return of 18 underlying shares = (4% x 15) + (-22.5046%) + (-22.7431%) + (-23.3107%) = -8.5584%
Average Annual Return = -8.5584%/18 = -0.4754%
Therefore the 1*' potential payout paid on 16 November 2007 = 0%

The initial prices for the following shares have been adjusted:
*Nucor Corp — divided by 2 following the 2 for 1 stock split on 1 Sep 2006.
* Schlumberger Ltd - divided by 2 following the 2 for 1 stock split on 10 April 2006.

** Pfizer Inc — Replacement Share for Wyeth (Pfizer Inc. acquired Wyeth with effect from 16 October 2009)
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Fixing for Second Potential Payout

Fixing  Amgen Cu?:::::ﬁm Caterpillar EONAGH Hutchison Lockheed Motorola nc Micron Nucor Philips PetroChinaCo  Schiumberger ~ SunHungKai  Tarpet Instlrf:r?:ms WellPoint

tlate Inc ne Inc WhampoaLtd  Martin Corp Technologyinc ~ Corporation  Electronics NV Ltd Ltd* Properties Ltd ~ Corp ne Inc
Initial Price T38700| 59,8600 538800 | 248833 | 41.0800 74,7000 58,9800 23.0400 13.2700 316700 21.9800 6.0000 46.8700 74,7500 56.9700  28.6400 TAE000 | 15.4480
Fixing Date for | 3-Mow-08 |61.5500| 1069600 | 380100 | 315200 | 150100 424000 83.9800 5.0400 4.6800 37.8300 14,8500 49400 49,7300 70,5000 2032000 189100 387500 | 11.4784
2nd Potential | 4-Mow-08 |60.5700| 1109900 | 422500 | 334400 | 187400 41.0000 85.9100 5.2400 449800 38,6600 16.0200 48000 52,0800 71.0000 41,3500 190800 395800 | 122698
Payout A-Mow-08 |59.4200) 1033000 | 404000 | 314900 | 14.7200 43.0000 84,3800 48000 48000 35.45000 154750 60500 40,2400 70,6500 3775000 182800 BA100 | 11.3796
Mverage Prce of SUch \ o, c1o | yo70ss | s0se33 | 320867 | 160600 | 42033 g7em0 | 50087 48200 789 154815 5933 506833 07166 |204733| 187800 | 302833 | 117429
Share as of such Interest
Individual Stock Return (%)|-18.1821) 7845913 | -M46T6 | 202182 | -B3 0964 -43 5066 41,3138 -T8.1624 -63 6775 189243 -29 5006 1M1 81360 -5.3959 07| 36 T072 47 3414 | -23 9604
Annual Return (%) 40000 | 4.0000 40000 40000 | -A3.0064 40000 40000 181820 B3 6775 40000 40000 40000 40000 40000 40000 40000 40000 | 4.0000
Total Annual Return (%) -144 9568
Average Annual Return (%) -8.0532
Potential Payout Date 17-Mow-08
Is Annual Polential Payout n

Rate 3% ormore?

Total Return of 18 underlying shares = (4% x 15) + (-63.0964%) + (-78.1829%) + (-63.6775%) = -144.9568%

Average Annual Return = -144.9568%/18 = -8.0532%

Therefore the 2™ potential payout to be paid on 17 November 2008 = 0%

The initial prices for the following shares have been adjusted:

*Nucor Corp — divided by 2 following the 2 for 1 stock split on 1 Sep 2006.
* Schlumberger Ltd - divided by 2 following the 2 for 1 stock split on 10 April 2006.

** Pfizer Inc — Replacement Share for Wyeth (Pfizer Inc. acquired Wyeth with effect from 16 October 2009)
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Fixing for Third Potential Payout

. Apple ) ) ) " ) ) Texas i
Fixing  Amgen Caterpillar Hutchison Lockheed Micron Philips PetroChina Co . SunHung Kai  Target WellPoint "
tlate Inc Cunl::;rter Inc EONAG* WhampoaLtd ~ Martin Corp L Technology Inc Electronics NV Ltd 1687 Properties Ltd ~ Corp |IIStr|lII]I:EIItS Inc Prizer*
Initial Price 739700 59,8600 436900 248933 | 41.0800 747000 55,9800 23.0400 13.2700 316700 21,9600 f.0000 48,8700 74.75800 5697001 28,6400 746000 | 154450
Fixing Datefor | 2-Mme08 |524300| 1893100 | 554900 259200 | 224400 54 6800 B8.8700 8.0300 f.5800 38.0200 171550 44800 fi2 7100 111.7800 483400 334500 476100 | 16.9500
3rd Potential | 3-now-03 525400 | 188.7500 | 564600 256500 | 224100 537400 £5.4000 8.0800 f.6500 38.0400 169850 93000 fid 4700 1136000 497500 234700 454300 | 16.8800
Payout 4-Mow-08 |52.1200] 1909500 | 46.2200 261200 | 225700 54,3000 704000 8.0000 6.7300 386700 173750 96300 fi4.3000 11545000 4927001 2345700 499500 | 16.9300
MveragePriceofsuch 1, 2000 | vongmnn | seoser | sewer | mas0er | senam BO5EET | 20367 5653 339100 174717 94700 538267 156333 |492667| 234967 | 488833 | 16923
Share as of such Interest
Individual Stock Return (%)[-28.2100| 216 3276 4 4080 40307 | -45.2126 -17.3885 15,9664 -60.7784 -4 8618 27 BB08 -21.8048 578333 36173 54 6034 134866 -20 7265 -4 TRTE | 95716
Annual Return (%) 40000 | 4.0000 40000 40000 | -45.2126 4.0000 4.0000 -60.7784 -40 8618 40000 4.0000 40000 40000 4.0000 4.0000 40000 40000 | 4.0000
Total Annual Return (%) -95.8923
Average Annual Return (%) -9,1241
Potential Payoul Date 16-Now-09
15 Annual Potential Payaut NO
Rate 3% ormore?

Total Return of 18 underlying shares = (4% x 15) + (-45.2126%) + (-60.7784%) + (-49.8618%) = -95.8528%
Average Annual Return = -95.8528%/18 = -5.3252%
Therefore the 3rd potential payout to be paid on 16 November 2009 = 0%

The initial prices for the following shares have been adjusted:

*Nucor Corp — divided by 2 following the 2 for 1 stock split on 1 Sep 20086.

* Schlumberger Ltd - divided by 2 following the 2 for 1 stock split on 10 April 2006.
** Pfizer Inc — Replacement Share for Wyeth (Pfizer Inc. acquired Wyeth with effect from 16 October 2009)
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Fixing for Fourth Potential Payout

Foig dale Amgen Cu?:::::im Caterpillar E.ON AGA Hutchison Loc.kheetl Motorola nc Micron Nucur. Phili!ls PetroChinaCo  Schlumberger  Sun Hu!lg Kai  Target Instl::r?sms WellPoint
: Inc e Inc Whampoaltd  Martin Corp TechnologyInc ~ Corporation  Electronics NV Ltd Ltd* PropertiesLtd  Corp e Inc

Initial Price T38700| 49.4800 538900 | 248933 | 41.0800 747000 5498800 230400 132700 16700 21 8600 f.0000 468700 147500 SEHTO0| 296400 TAEODD | 154450
Fixing Datefor | 2-Now10 |57.3400| 3086600 | 797500 | 226300 | 300700 78,3000 11,6400 8.0000 g8.1100 38.7400 221950 95700 714700 1355000 |59395000 296000 55.7500 | 174600
dthPotential | 310 |57.3000| 3128000 | TOER00 | 223850 | 0100 78.8500 70,9300 8.0500 8.0800 385400 220240 5.9000 7221100 1445000 |538700 300000 56.0500 | 17.5900
Payout 4-Now-10 | 5601001 3182700 | 831800 | 226100 | 301500 81.5500 T1.9600 8.1000 8.8600 394000 225550 5.4700 75.8000 1453000 | 547600 307500 86,7100 | 17.3800
Average Price of such Share| 56.8833 | 3134766 | 808367 | 225350 | 301100 T9.5667 A0 8.0500 8.2533 386933 120583 84133 73,1600 1417666 | 542267 300167 S6A700 | 174767
Indiidual Stock Return (%) |-23.0095| 4229764 | 407481 04736 | -26.7040 £.5149 192231 -B4.0608 -37.8046 228081 1.3584 535456 56.0913 B9 G544 48154 | 16082 247051 | 131542
Annual Return (%) 4.0000 | 40000 4.0000 40000 | -26.7040 4.0000 4.0000 -54.0608 -37.8046 4.0000 4.0000 4.0000 4.0000 4.0000 4.0000 4.0000 40000 | 4.0000
Total Annual Return (%) - 5694

Average Annual Return (%) -3.8640

Potential Payout Date 16-Moi-10

I3 Annual Potential Payout hO

Total Return of 18 underlying shares = (4% x 15) + (-26.704%) + (-65.0608%) + (-37.8046%) = -69.5694%
Average Annual Return = -69.5694%/18 = -3.8650%
Therefore the 4th potential payout to be paid on 16 November 2010 = 0%

The initial prices for the following shares have been adjusted:

*Nucor Corp — divided by 2 following the 2 for 1 stock split on 1 Sep 2006.

* Schlumberger Ltd - divided by 2 following the 2 for 1 stock split on 10 April 2006.
** Pfizer Inc — Replacement Share for Wyeth (Pfizer Inc. acquired Wyeth with effect from 16 October 2009)
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