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Product Features1

 

                                                

Invest Asia Account Tranche E is a 3-Year 11-Month Equity-Linked 
Structured Deposit designed for you seeking alternative investments 
whose return is linked to the performance of 5 Asian Indices relative to 
the Benchmark Index (S&P 500 Index). 
 
The Structured Deposit will pay you interest at a rate of 3.75% on 25 
July 2008. There are 4 potential annual Equity Payouts on the Payout 
Date of 8 February 2010, 8 February 2011 and 9 January 2012. The 
Equity Payout Rate is the higher of 

(a) 0% or 
(b) A percentage determined as 0.6 x (N – 12) 

 
N: the total number of instances in an Observation Period immediately 
preceding the Payout Date where the Quarterly Return of an Asian 
Index is greater than or equal to the corresponding Quarterly Return of 
the Benchmark Index, subject to a maximum of 20 such instances in an 
Observation Period 
 
Observation Period: A period from (and including) 27 April 2009 to (but 
excluding) the second Payout Date, and each successive period from 
(and including) a Payout Date to (but excluding) the next succeeding 
Payout Date 
 
Quarterly Return: For each Index, a percentage determined as 
(Quarterly – Initial Level)/Initial Level 
 
Quarterly Level: the closing level of each Index on the relevant 
Exchange on a Fixing Date 
 
Initial Level: the closing level of each Index on the Initial Level Fixing 
Date 
 
Specific Redemption occurs when the Quarterly Return of all the Asian 
Indices are greater than or equal to the Quarterly Return of the 
Benchmark Index. Upon Specific Redemption, the Bank will pay 100% 
of the Principal Amount and an amount equal to the Principal Amount 
multiplied by the higher of 

(a) 3% or 
(b) The Equity Payout Rate 
 

The Bank will return your full Principal at maturity or (if applicable) upon 
Early Redemption by the Bank.  

 
This Quarterly Update contains a brief description of the 
product named herein and is not intended in any way to 
replace the terms of the product as set out in the relevant 
termsheet. In the event of any inconsistency between the 
terms in this Quarterly Update and the provisions in the 
relevant termsheet, the provisions in the relevant termsheet 
shall prevail. You should therefore refer to the relevant 
termsheet for the full details, definitions and terms of the 
product. 
 

Product Details
Value Date 25 Jan 2008 
Maturity Date 9 Jan 2012 
Initial Price 100% 
Price as at 31 Dec 2010 100.27% 
Accumulated Total 
Coupon (%) 

6.15% 

Next Coupon Date 8 Feb 2011 
 

Product Update As at 31 Dec 2010, this 
product paid you a payout 
of 6.15% of the principal 
amount. 
 
The price of this product is 
affected by many factors 
including, but not limited 
to, the prevailing 
underlying Equity Index 
levels.  
 
Please refer to the 
appendix for details of the 
fixings.  
 

 
1 Disclaimer: This document is prepared for information only and is intended solely for the reader who has invested in the product(s) mentioned in this document. This document 
does not constitute a recommendation to the reader to take any action regarding any of his investments or enter into any transaction in relation to any of his investments and the 
information herein is not to be taken in substitution for the exercise of judgment by the reader, who should obtain his own advice on relevant matters. DBS Bank Ltd (the Bank) 
is not acting as the reader’s adviser or in a fiduciary capacity in respect of this document, and accepts no liability whatsoever for any direct, indirect or consequential loss arising 
from the use or reliance of this document or its contents, which does not have any regard to the particular needs of any person. 

Information provided in this document regarding the product and the entity(ies) underlying the product (if any) are not an indication, prediction or forecast of the future or likely 
performance of such product and underlying entity(ies) (if any). The opinions expressed herein are subject to change without notice and may involve a number of assumptions, 
which may not be valid. This document does not have regard to the specific investment objectives, financial situation and the particular needs of any specific person who may 
receive this document. There can be no assurance that future results or events will be consistent with any description or statement in this document.  The information in this 
document is subject to change without notice, and although the information contained herein has been taken from sources that are believed to be accurate, its accuracy is not 
guaranteed, and it may be incomplete or condensed. Accordingly, no representation or warranty, express or implied, is made by the Bank as to the accuracy, completeness or 
correctness of the information in this document.  

This document may not be reproduced, redistributed or passed on directly or indirectly, to any other person or published, in whole or in part, for any purpose. By receiving or 
accessing this document, you agree to be bound by the foregoing restrictions. 
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Underlying Reference: 
 
 

 
Asian Index 
 

 
Bloomberg Ticker 

 
Exchange 

 
Hang Seng China Enterprises 
Index 

 
HSCEI 

 
Hong Kong Stock Exchange 

 
Hang Seng Index 

 
HSI Index 

 
Hong Kong Stock Exchange 

 
MSCI Singapore Free Index 

 
SGY Index 

 
Singapore Stock Exchange 

 
MSCI Taiwan Index 
 

 
TWY 

 
Taiwan Stock Exchange 

 
Nikkei-225 Stock Average 
 

 
NKY 

 
Tokyo Stock Exchange 

 
 

 
Benchmark Index 
 

 
Bloomberg Ticker 

 
Exchange 

 
S&P 500 Index 

 
SPX 

 
New York Stock Exchange 

 



Appendix 
 
Performance of Underlying 
 
Fixings for First Potential Payout 
 

1st Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 
Index Level (Initial) 25-Jan-08 1330.6100 14015.7500 25122.3700 215.0600 386.7900 302.5200 

Index Level (1st Fixing) 27-Apr-2009 857.5100 8641.4300 14840.4200 172.1300 219.7200 209.1800 

Index Quarterly Return (%)   -35.5551 -38.3449 -40.9275 -19.9619 -43.1940 -30.8542 

   Below Below Above Below Above 

        
        

2nd Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 
Index Level (Initial) 25-Jan-08 1330.6100 14015.7500 25122.3700 215.0600 386.7900 302.5200 

Index Level (2nd Fixing) 27-Jul-2009 982.1800 12189.6200 20251.6200 198.0700 311.1800 256.7500 

Index Quarterly Return (%)   -26.1857 -13.0291 -19.3881 -7.9001 -19.5481 -15.1296 

   Above Above Above Above Above 

 
 

3rd Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 

Index Level (Initial) 25-Jan-08 1330.6100 14015.7500 25122.3700 215.0600 386.7900 302.5200 

Index Level (3rd Fixing) 26-Oct-09 1,066.95 13,145.59 22,169.59 217.45 324.00 278.07 

Index Quarterly Return (%)   -19.81497208 -6.2084 -11.7536 1.1113 -16.2336 -8.0821 

   Above Above Above Above Above 

 
 

4th Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 

Index Level (Initial) 25-Jan-08 1330.6100 14015.7500 25122.3700 215.0600 386.7900 302.5200 

Index Level (4th Fixing) 25-Jan-10 1096.78 11,858.46 20,598.55 219.33 336.76 283.34 

Index Quarterly Return (%)   -17.5731 -15.392 -18.0071 1.9855 -12.9347 -6.3401 

   Above Below Above Above Above 

 
1st Equity Payout Rate 0.6 x (n-12) 
 0.6 x (16-12) 
 2.4% Payout 

 
 
Fixings for Second Potential Payout 
 

1st Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 

Index Level (Initial) 25-Jan-08 1330.6100 14015.7500 25122.3700 215.0600 386.7900 302.5200 

Index Level (1st Fixing) 26-Apr-10 1212.05    12,380.71     21,587.06         229.64     357.84     291.97  

Index Quarterly Return (%)   -8.9102 -11.666 -14.072359 6.779503394 -7.48468161 -3.4874 

   Below Below Above Above Above 

 
2nd Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 

Index Level (Initial) 25-Jan-08 1330.6100 14015.7500 25122.3700 215.0600 386.7900 302.5200 

Index Level (2nd fixing) 26-Jul-10 1,115.01 11,875.03 20,839.91 230.87 350.24 276.96 

Index Quarterly Return (%)  -16.20309482 -15.274 -17.046401 7.351436808 -9.449572119 -8.449 

   Above Below Above Above Above 
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3rd Fixing Date S&P 500 HSCEI HSI N225 SGY TWY 

Index Level (Initial) 25-Jan-08 1330.61 14015.75 25122.37 215.06 386.79 302.52 

Index Level (3rd Fixing) 25-Oct-10 1,115.01 11,875.03 20,839.91 230.87 350.24 276.96 

Index Quarterly Return (%)   -10.8965 -2.7800 -5.9487 15.3911 -2.4612 -3.0380 

   Above Above Above Above Above 

 
 

 

    4 


