Dynamic
Account (10 Years SGD Tranche B)

Quarterly Update — Dec 2010

Product Features® Product Details
This is a 10 years structured deposit with payouts linked to Value Date 18 June 2004
the performance of a basket of 5 underlying shares that Maturity Date 18 June 2014
provides the following investment benefits: Initial Price 100%
Price as at 31 Dec 98.96%
- 10% fixed payout at the end of 3 months (paid on 20 2010
September 2004).
Accumulated Total 10%
- Provides an opportunity to participate in the global Coupon (%)
growth through the performance of 5 underlying
shares (as specified in the following page). Next Payout Date 18 June 2014
- Potential to redeem your principal between years 2 to Product Update As at 31 Dec 2010, this product paid
7, when all monthly share prices of each of the 5 10% of the principal amount.
shares, on any fixing date, are equal to or higher than
their respective price. Upon early redemption, you will Please refer to the appendix for fixing
receive principal amount plus 1% payout. details & performance update

information.
- If there is no early redemption by end of year 7, this
account will be held till maturity of 10 years, upon
which the bank will return your full principal amount  This Quarterly Update contains a brief description of the product
plus a special payout of 5% of the principal amount. named herein and is not intended in any way to replace the terms of
the product as set out in the relevant termsheet. In the event of any
inconsistency between the terms in this Quarterly Update and the
provisions in the relevant termsheet, the provisions in the relevant
termsheet shall prevail. You should therefore refer to the relevant
termsheet for the full details, definitions and terms of the product.

1 Disclaimer: This document is prepared for information only and is intended solely for the reader who has invested in the product(s) mentioned in this document. This
document does not constitute a recommendation to the reader to take any action regarding any of his investments or enter into any transaction in relation to any of his
investments and the information herein is not to be taken in substitution for the exercise of judgment by the reader, who should obtain his own advice on relevant matters.
DBS Bank Ltd (the Bank) is not acting as the reader’s adviser or in a fiduciary capacity in respect of this document, and accepts no liability whatsoever for any direct,
indirect or consequential loss arising from the use or reliance of this document or its contents, which does not have any regard to the particular needs of any person.

Information provided in this document regarding the product and the entity(ies) underlying the product (if any) are not an indication, prediction or forecast of the future or
likely performance of such product and underlying entity(ies) (if any). The opinions expressed herein are subject to change without notice and may involve a number of
assumptions, which may not be valid. This document does not have regard to the specific investment objectives, financial situation and the particular needs of any
specific person who may receive this document. There can be no assurance that future results or events will be consistent with any description or statement in this
document. The information in this document is subject to change without notice, and although the information contained herein has been taken from sources that are
believed to be accurate, its accuracy is not guaranteed, and it may be incomplete or condensed. Accordingly, no representation or warranty, express or implied, is made
by the Bank as to the accuracy, completeness or correctness of the information in this document.

This document may not be reproduced, redistributed or passed on directly or indirectly, to any other person or published, in whole or in part, for any purpose. By
receiving or accessing this document, you agree to be bound by the foregoing restrictions.



Underlying Shares

Share Issuer

Bloomberg Ticker

CISCO SYSTEMS INC. CSCO US
CNOOC LIMITED 883 HK
INTEL CORPORATION INTC US
LVMH HENNESSY LOUIS VUITTON SA | MC FP
NEWMONT MINING CORPORATION NEM US

B3DBS .



Appendix

Recent Fixing Details

Monthly Share Price All share
Fixing Date Year CSCOUS | 883HK INTC US MC FP NEM US p:'h‘fns Irr‘]'i?igf’r
18-Jun-04 Initial 23.508 3.1372 27.633 58.625 39.3839 Price?
18-Jul-08 year 5 21.6078 11.8526 21.8791 65.1598 48.2097 No
18-Aug-08 year 5 24.5946 10.4724 24.0615 72.6412 42.125 No
18-Sep-08 year 5 22.3517 7.8675 18.6403 65.1433 42.3898 No
20-Oct-08 year 5 18.3805 5.8796 15.779 56.0341 20.1574 No
18-Nov-08 year 5 16.0149 5.7177 12.01 40.2682 23.5035 No
18-Dec-08 year 5 16.6669 7.5812 14.5835 46.9505 37.8262 No
19-Jan-09 year 5 15.3012 6.7894 13.1646 39.971 39.8953 No
18-Feb-09 year 5 15.4687 6.8158 13.4244 46.7966 42.228 No
18-Mar-09 year 5 16.4715 7.2813 15.0584 48.8613 37.6159 No
20-Apr-09 year 5 17.3739 9.0983 15.1277 51.9975 39.2661 No
18-May-09 year 5 18.535 9.7037 15.3998 59.1704 42.2378 No
18-Jun-09 year 5 19.0588 9.5899 16.0113 55.4241 41.9843 No
20-Jul-09 year 6 21.0576 10.0723 18.693 58.5321 41.9935 No
18-Aug-09 year 6 20.9795 10.141 18.6873 63.3218 39.1445 No
18-Sep-09 year 6 23.4553 10.8113 19.5483 69.3757 45.3321 No
19-Oct-09 year 6 24.242 12.3074 20.2871 74.2686 46.6137 No
18-Nov-09 year 6 23.8944 12.7392 20.0924 74.1494 53.0357 No
18-Dec-09 year 6 23.2071 11.9005 19.4324 76.2103 48.13 No
18-Jan-10 year 6 24.7527 12.0831 21.0409 80.4385 48.0337 No
18-Feb-10 year 6 24.163 12.3366 20.7045 79.2828 48.3653 No
18-Mar-10 year 6 26.3587 12.8596 22.1539 87.02 51.4975 No
19-Apr-10 year 6 26.8421 13.5507 23.8073 86.6137 51.9256 No
18-May-10 year 6 24.4848 12.5827 21.6142 88.3208 56.2953 No
18-Jun-10 year 6 23.4343 13.5122 21.4151 93.5636 61.0866 No
19-Jul-10 year 7 22.7557 12.2509 21.3839 88.8183 57.1494 No
18-Aug-10 year 7 22.3492 12.885 19.6451 94.6052 59.1435 No
20-Sep-10 year 7 21.7507 14.5799 18.8479 103.1218 63.21 No
18-Oct-10 year 7 23.3734 16.1374 19.1103 111.042 62.2231 No
18-Nov-10 year 7 19.6437 17.1285 21.0564 117.2374 | 60.5642 No
20-Dec-10 year 7 19.6417 17.4983 21.2846 124.0828 | 59.9089 No

*Share price highlighted in red above are below their initial price.

Performance Update

There has been no early redemption by the Bank from Jul 2005 to Sep 2010 as not all the monthly share prices of each of
the 5 shares are equal to or higher than their respective initial price. Since observation in July 2005, Intel Corp remained

below its initial price.

From now till year 7, when the monthly share price of all these 5 shares are equal to or above their respective initial prices
on any fixing date, the bank will early redeem this account in that month, thus you will receive full principal amount plus 1%

payout then.
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