BDI3S

DBS BANK LTD

SGD 100,000,000, 3.60 per cent. Notes due December 2010 (the “Notes”)

CREDIT EVENT NOTICE and NOTICE OF PUBLICLY AVAILABLE INFORMATION

To: DBS Bank Ltd as Principal Paying Agent

Capitalised terms used and not otherwise defined in this notice shall have the meanings given to them in
the Conditions of the Notes set out in schedule 3 of the Agency Agreement dated 9 December 2005 (as
amended from time to time) (the “Note Conditions”).

This notice is our irrevocable Credit Event Nofice to you that a Credit Event has occurred with respect to
Smurfit-Stone Container Enterprises Inc on or about 26 January 2009 when Smurfit-Stone Container

Enterprises Inc filed a Voluntary Petition under Chapter 11 of the U.S. Bankruptcy Code, which pursuant
fo the Note Conditions constitutes a Bankruptcy Credit Event within the definition of “Bankruptcy”.

This notice also comprises our Nofice of Publicly Available Information with respect to this Credit Event.
Accordingly, we provide the Publicly Available Information.

Pursuant to the Note Conditions_, the date hereof shall constitute the Credit Event Determination Date.

DBS BANK LTD
/ﬂ

03 Febriary 2009 /

_ DBS Bank Ltd Tal: 65.6878 8888
Treasury & Markets Operations Fax: 65.6224 5490
60 Alexandra Terrace, #05-23/24 www.dbs.com

05-16-008 (032007} . The Comtech
Co. Reg. No: 196600306E Singapore 118502



IE t {Officlal Form 1) (1108}

_United States Banlorupiey Court
Disirict of Delaware

Neme of Debtar (if ndividuel, enter Last, Firgt, Middlc):
Smurit-Stone Container Corporation

Matme of Joint Deblor (Spausc) (Last, Fiest, Mlddle):

A) Othor Meme psed by the Debtar in the last 8 years
(include married, maider, and trade names):

All Ciher Momes used by the Jaint Debter in the last B years
(include marricd, maiden, and trade names);

Leest foar digite of Soc, Sce, or Individuat- Taxpayer L0, (ITIHN) NoAComplets EM
(ifmore than ore, staic all):
43-1531401

Last four digits of Sae. Sec. or Individusl-Taxpayer LD, (ITIN) Mo Complote EIN
{if more than one, sals ail):

Sireet Address nfDiebtor (Ne. & Street, City, and Stale):
150 North Michigan Avenue
Chicaga, lllinois

e cODE EDE01

Btrect Addness of Joint Deblor (No. & Strest, City, and Stare);

CODE

County of Residence or of the Pﬁnuipa_lﬁam of Business:
Coopk Cotmnty

County of Residence or of the Principa! Place of Business;

Mailing Addsess of Debtor (i dtfferent from streot addrass):

Al

Maiting Address of Joint Deblor G differerd Gom street address):

ETF CODE l

Location of Principal Assets of Business Debior (if different from street address above):

EIP CCDE ]

Type of Debior Natire of Business Chapter of Banleuptey Coile Under Which
(Farm of Drgenization) {Check oine box.) the Pesition is Filed (Check one box)
(Check mebox) L1 Health Care Business
[ ndividuel (includes Jolnt Debtocs) [ Single Asstt Real Estaie s defined in | = C0P 7 L] Chepler L5 Petition for
Sea Exhibit D on pags 2 of this form, 11USC, § 101 (61R) [ Chapter Recognition of a Forelgn
[ Corporation {includes LLC and LLF) [ Railroad [ Chapter 11 Main Prauoedlng
Partneyship L Stackbroker ] Chegter i2 3 Chaptes 15 Peition for
[] Other (If debtor is not ene of the above entitics, | T Commodity Broker ] Chapter 13 Recagnifion of a Foreign
cheek this box and state ype of entity below.} | T Cleming Bank ) Nortmain Proceading
&) Other Naturc of Debis
(Check one box.)
Tyz-Exempt Eatity [ Debls are primarily cansumer B Gebis sre primarily
(Cherk b, if epplicable.) debis, defined in 11 US.CL business debds,
E 101 (8) a8 “incurred by an
3 Debtor isat Jividun! primarily for ¢
under Titts 26 of e | LInll.ed States yexsonel, family, or house-

Filing Fre (Check cne bnx)
B Ful! Filing Fec altached

[ Filing Fec o be paid in install (Applicable to individuzls onfy} Mhust oitach
signed application for the count's considenmtion certifying thar the debloc is
unaie o pay fae eacepl in installments. Rule 1008(0). See Oficiel Form 34,

[ Fiting Fec waiver 1 (Applicable o chapter 7 individuals only). Must attach
signed application for the courd's considerstion, Scc Officis] Form 3B.

Cade (the Biternal Revenue Code) hold purpase

Check one box:

Eheek I

Chapter 11 Debiors

] Debiar is & smail businsss debtor os defined in 11 US.C. § 10351D).
[ Dcbtor is not g small hugines debtor as defincd in (1 US.C, § 1016510,

1 Debtor's aggregate § {iquidated debts (excluding dobls owed
10 insiders or afffliafes) are Tess tham $2,I90,0DEI.

sfereditors, in

Check all applicable boxes:
[ A plen fs being fed with this petition.
[ Acctptance of the plan wers salicited prepetition from ont or marc classes

with 11 LLS.C. §1 125@2;

Statistical/Administrative Informntion
B Deblor estimates that funds wilk be evaitable for distribution to unstcured creditors,

] Dehmr z:snmarx-.s that, BRter any exempt progety is and I pait, thare will bz no funds avaflable for
i o ] creditons.

Eslimated Number of Creditors

2 0 m] a [} a B a ] m}

142 5099 100-199 200-099 1,000- 5,001~ 10,40)- 25001~ S0,001- Crvar-

5,000 10,000 25,0160 50,008 100,000 F00,000

Eslinmnizd Assets

1 ] O O a [} al] H

£01p $50001 to  F100.00Lw 5500001 $1000,000  SIC00000) 350,000,001  $0G,00000]  §300000000  Muoe than

550,000 100,000 500,000 nfl to 510 ta 350 10 5100 in 8500 oSl 51 hillion
millien millien million millien miflen billien

Estimated Liabilites

] 0 8 O 1 O 0. & 1 O

$oto $30,001 lo E0000 0 3500001 ST000,001 510000051 550000000 510000008 3510000001  More then

£50,000 100,000 500,000 o 51 w10 03530 tn $106 to 3500 tn 31 willion 31 hillion
mitlion mﬂiﬂ_n million mitlion miltion

THIE BPACETE FOR
COURT USE ORLY




E 1 {Offielal Form 1 {1/08) Pupe2

Voluninry Pettion I Name of Debinrfs): Smurfit-Stone Container Corporation

{This poge mirst b feted and filed i every ease}

All Price Baokruptey Cases Filed Wiilhin Last 8 Years {Ifrmace than one, atinch additional sheet}

Locotion Case Number: Diata Filed:
Wliere Filed:
None
Locolimm Case Mumber: Dato Fifed:
Where Filed.
Peniing Bankrrptey Case Filed by ony Spause, Pactaer or Allilinle of this Dehtar (3 more then ane, attach additinnal shzef)
Name of Delnor Case Number. Ttz Filed:
See Atiachment 1
Distriet: Relationship: Todge;
Diztrict of Delaware
Exhibit A Exbibit B
(To be completed IF detior i requied Lo fle perdodic repons ez, forms (To be completed if debtar is ant indivldual
108 and 10C) with the Seeurltles and Biciange Commission pursuant o Section 13 whase debis are primarily consumer dobts)
or 15(d} of the Seenrities Exchangs Act of 1934 and iz raquesting relielunder chapler
1) 1, the nitomey for the pelilioner remed In the foregoing petition, declore that 1 have mformed the
petitioner thal [be or she] moy proceed under chagpter 7, 11, 12, or 13 of titls 11, United States Code,
o hiave expipined the relief available under eoch such chapter.
1 fiarther cereify that [ delivered to the debtor the noties required by £ ULS.C. § 342(H),
[ Buehiblt A 15 attached and made a parl olthia peBion.
X
Signamre of Atlomey for Debar(s) Date
Exhibit C

Dios Ihe dettor own or have possession of any prop2dy Wal peses or isallezed to pose & lhreat of imminent and jdentifiable harm to public health or safety?
[0 Yes, and Exhihit C is attached and made a pant of this petition,
E o See Attached Exhibit C

Exlibit D
(Tor be completed by cvery individuel delaer, 1Ta joint petition is fited, each spouse musl comphste and abach B separmte Exhibit 2.)
[ Exhilit O compleied &nd signed by the dobtar & ettached and made A part of this petition.
IFthis i a foitt petition:
[ Exhikit I elso completed and signed by the joint deblor iz pttnched nnd madea pert af this pelition.

Folormafinn Reganling the Debior — Venue
{Check any applicable box)
B Debior ias been domiclled of has had o residence, principe! place of business, or principatasesis i this District for 130 days
immedintely preceding Lhe dats of this petition or for a longer part of such $80 days than i sy oter Disgret.

O Theme is a bankniplcy casa copceming debtor's aililisle, gencral parter, or parmership pending in this District.

[0 Debior i5 a debtor in a forign proceeding and has its principal place of business or principal asels in the United Statzs in this
District, of bas n2 prineipel place of busines or 1ssels In the United Steies but is 6 deferdant in an action or proceeding fin a feders]
o stz court] in this District, or the interests of the parties will beserved i regard to the relicf zought in this Distric.

Certifleation by & Deblor Who Resides as a Tenant of Resldentinl Property
{CCheck all appliceblc boxes.)

O Landiord hes 2 jud) agalns! the debior for e ofdebtor's rexi (I box checked, complete the folluwing.)

{Mame of landtord that cbtained judgment)

{Adiiress of andlond)
O Debor claims that under appcable nosbankuptey baw, there are of under which the debinr weuld be peamitted to core
fhe entire memetary default Ihat ave rise @0 the jidgment for jan, after the jud, Far jon was ealered, and

Debtor has includad in this petition the depazit with the count ef ony rent that would berome due during the 30-dey period afier the
filing of the petition.

I Debtor cenificates thet hefshe hies served die Landiord with this cenificetion {11 U.5.C. § 362{1}).




B 1 {Oi¥icial Form L) {1108}

Page 3

Vaolunlary Fetition

Namg of Diebiaris): Smsrfit-Stone Container Corporation

{Thir poge wiaat be complaiad and fifed in every came)

Sigoatures

Signaiare(s) of Debiors) (IndividealJoint)

1 declure vnder penalty of perjury that the information previded i ihis peiition is e
and comect,

[IF petitioner & an individual whase debte are primarily consumer debls and has
chasen to e under chapter 77 1am aware that T may proczed under chapter 7, 11, 12
ar 13 of title 11, United States Cade, undersiand the relick mmilable under coch such
chapler, and chooss ta proceed under chapter 7.

[If no olomey rap me and no bankuptey petition preparce signs the petition] 1
have obeined and red the natice required by § 342(b) of the Bunknuptey Code.

{ requant reliel in zccondssee will the chopler of dtle 11, Unird States Code,
specified in this petidon

Sierature ol b Foreign Represeatative

I declars under penalty of pegury that the infomlion pravided in this pefiion & e
and camcel, that | am the forign ropresentative of 3 deblor in o forcign proceeding,
and that { am authorized to fils 1his pelision,

{Check only noe box)

[ !roguest rediel in sccardances with chapter 15 af rite 11, United States Code. Cortified
copies nfihe doewments required byl ULS.C. § 1513 2re altached

T Purswnttn 11 US.C. § 1511, [ requesi relief in accordante with lhe
chapter oftitfe 1} specified in this petition. A cerlified copy oFthe
order granting recognition of the foreign mein procetding is atached.

I 2 casp tn which § TO7{bY4ND) appltes, this signoture also conslimtes 2

X x
Bignature af Debor {Signanre of Foreign Represcntative}
X 4
Signawrs of Joint Dibtor {Frinted Neme of Forelgn Represchtative)
Telephone Mumber { If not represented by attomey} Do
[late
Sigpature of Attorusy* Signature of Non-Attorpey Bankropicy Periflon Prepaver
4 4, f ____5.-1,: ///2%/ [ deciars under ponally of pesjury that: {13 T am 4 bankrupiey petitian preparer 25 defincd in
ature of Atiamey ler Debtar(s) rAE / 1 USEC, § 1D 2 1 preg this o for ety jon and have provided the
debins with 2 copy of this document and lhe notices ond jnformation required under 11
Jarmes F, Conlan Robert S, Brady US.C. §§ 110(5), 110(h), sid 342(b; end, (3) ifrules or guidelines have bemn prumulgated
e A Tor Dabe F to 11 ULS.C. § 1 I0{k seting a mmcimum = fi serviees chargeabls by bankaptey
Printed Name of Azomey for Betior(=) petilion preparers, 1 have given the dabtor naticz of the maximum amount before prepari
Sidley Austin LLP Young Conaway Stargatt & eny document fur Ming for a debtor ar accepting any fse from the debtar, s required in that
Taylor, LLP Seetion. Official o 190 s attached,
Fim Namo
One South Dearbom 5t 1000 Wast Street, 171h FL.
Chicagu, IL 60803 P.0. Box 331
Wimington, DE 12807
Addmsy
312-353-7000 A02-571-6600
Telephone MNumber
January 26, 2008 Januagy 26, 2008 Saciat Security number (L the bankruptey pelition preparer is not an indivital, ste te
Do Saciat Securily numiber of the officer, principal, responsible person or porteer of the

barkrupicy petitlon proparer.) (Required by |LULS.C. § E10.)

certifiention that the amomey has no mowlodee after on inguiry that Ihe R k

In fhe schedules is imcomect.
s

Signuture of Deblor (Corporatanacmership)

I declure under penglty of perury that the information provided in ¢his petition is tnre
end comect, ong thae,} have besn awhorized o Rle this petiion on beball of te
debiror,

The febtor requesls wolisf in accordance with the chapter of wtle 11, Unied Sttes

Code, specified in this putijion.
p— -

Sigmarure of Asthdrized ndividua)
Cralg A, Hunt

Das

Sipnature. of Bankruptey Patition Prapacer or officer, principal, responsible persan, or
parter whose social security numberis provided above,

Names and Social Secucity numbears of 21l ather individuelz who prepored or prsisted In
Ha this d unless ihe benknpley perition preparts is aot an indivitual:

Printed Mame of Auhorized Individus]

Sacretary

Tide of Antharized Individual
January 26, 2009

Dare

1M moxe Fhan pne person propered this o anach sdditional sheats conforming Lo Ge
appropriate official foma for each persan.

A bandruptey perition preparer’s failere fa comply with the provisions afitle H and the
Federa! Buler of Bankengicy Procednre may vesult in fnes or tnpritonmens or both [
LS § i 18 R § 156




ATTACHMENT 1 TO VOLUNTARY PETTTION

Pending Bankruptey Cases Filed by Affiliates of the Debtor:

On January 26, 2009, each of the affiliated entities listed below, including the
Debtor in this chapter 1 case (collectively, the “Debtors™), filed a voluntary petition in this
Court for relief under chapter 11 of title 11 of the United States Code (the “Bapkruptey Code™).
Smurfit-Stone Container Corporation is the direct or indirect parent corporation of each of the
other Deblors, Contemporaneously with the filing of their voluntary pefitions, the Debtors filed
a motion requesting that the Court consolidate their chapter 11 cases for administrative purposes
only.

The Debtors are the following entities:

Smurfit-Stone Container Corporation
Smurfit-Stone Container Enterprises, Inc.
Cameo Container Corporation

Lot 24D Redevelopment Corporation

Atlanta & Saint Andrews Bay Railway Company
Stone International Serviees Corporation
Stone Global, Ine.

Stone Connecticut Paperbosrd Properties, Inc.
Smurfit-Stone Puerto Rico, Inc.

Srurfit Newsprint Corporation

SLP Finmee 1, Inc.

SLP Finance I, Inc.

SMEI Ine.

Calpine Corrugated, LLC

Smurfit-Sione Container Canada Inc.

Stone Container Finance Company of Canada IT
3083527 Nova Scotia Company

MBI Limited/Limitée

Smwfit-MBI

639647 British Colurnbia Lid.

B.C. Shipper Supplies Lid.

Specialty Containers Inc.

SLP Finance Getieral Partnership

Francobec Company

605681 N.B. Inc.




UNITED STATES BANKRUPTCY COURT

District of Delaware

Inre SMURFIT-STONE CONTAINER CORPORATION, Case No.

Debtor

)
}
}
} Chapter 11
EXHIBIT “A» TO VOLUNTARY PETITION

1. Ifany of ihe debtor’s securities are registered under Section 12 of the Securities Exchange Act of 1934, the
SEC file number is 0-23876 .

2. The following financial data is the latest available information and refers to the debtor’s condition on
September 30, 2608."

a. Total assets $ 7.450,000,000.00

b, Total debts {including debis listed in 2.c., below) $ 5.582.000.006.00

¢. Debt securities held by more than 500 holders: NGNE
d. Number of shares of preferrzd stock? 4,559,300 Ucknown
e. Number of shares of common stock’ 256,127,479 Unknown

Comments, if any

3. Brief description of debtor’s business:
Smurfit-Stone Container Corporation (“Smurfit-Stone™) is the indusiry’s leading manufactorer of paperboard and
paper-based packaging in North America, including containerboard and cormpated gontainers, and is one of the
world's largest paper recyclers, Smurfit-Stone is 2 holding company with no business operations of its own. Tt
conducts business operations through its wholly-owned subsidiary, Smurfit-Stone Container Enterprises, Inc.

4, List the names of any person who directly or indirectly owns, controls, or holds, with power to vote, 5% or
more of the voting securities of debtor:

Wellington Management Company, LLP Platioum Investment Management Limited
75 State Street Level 8
Boston, Massachusetts 02109 7 Macguaric Place

Sydney NSW 2000 Australia

!“The assets and debs raflect the the Iotat sonsolidaled ossets and liabilitles for the Debtar and iis direct and indircet subskdiaries ax of Septembes
30, 2008 g5 reparted in the Deblor's 10-03 flled with the Securites and Bxehiange Commisslon and are provided on a consolidated basis for the
Dieblor and ity direct and indirect subsidiaries.

? As of November 3, 2008,

¥ As of Noyember 3, 2008,




B 1C(Offinlal Form 1, Exhibit C (9/01)

Y o tha best of the debior’s Anmyledge, fhe ceblor owns or fas possession of properly that pasea er iy oifeged 1o pore o Hhreal of
iiridient and Identifiable hare to Hre publte health or safely, attach this Exhibii "C™ fo the petition J

UNITED STATES BANKRUPTCY COURT

District of Delaware

Inre SMURFIT-STONE CONTAINER CORPORATION, Case No.

Debtor

)
)
)
b Chapter 11
EXHIBIT *C” TO VOLUNTARY PETTTION

1. Tdentify and briefly describe all real or personal property owaed by of in possession of the debtor that, to the best of the
debtor’s knowledge, poses or is alleged to pose a threat of imminent and ideniifiable harm to the public health or safety {attach
additional shects if necessary):

The Debtor daes not helieve it owns or possesses any real or personal property that poses or
is alleged to pose a threat of immineni and identifiable harm to the public health or safety. To the extent the
Debtor has an interest in such property, o the best of the Debtor’s knowledge, the Debtor is in compliance
with all applicable laws, including, without limitation, all environmental laws and regulations,

2. With respect to each parcel of rezl property or item of personal property identified in question 1, describe the nature and
location of the dangerous condition, whether environmental or otherwise, that poses or is alleged to pose a threat of imminent and
identifiable harm to the public health or safety (attach additional sheets if necessary):

The Debtor is not aware of any real or alleged dangerous conditions existing on or related to
any 1eal or personal property owned or possessed by the Debtor.




CERTIFICATE OF RESOLUTIONS ADOPTED BY THE BOARD
OF DIRECTORS OF SMURFIT-STONE CONTAINER CORPORATION

I, Craig A. Hunt, Seeretary of Smurfit-Stone Container Corporation, a Delaware
corporation (the “Company™) hereby certify that at a special telephonic meeting of the Board of
Directors of the Company duly called and held on January 25, 2009, the following resolutions
{these “Resolutions”) were duly adopted in accordance with the requirements of applicable law,
and that said resolutions have not been modified or rescinded, and are still in firll force and effect
on the date hereof}

RESOLVED, that in the judgment of the Board of Directors of the Company, it is
desitable and in the bhest interests of the Company, its creditors, stockholders, employees, and
other interested parties that a petition be filed by the Company seeking relief vader the
provisions of chapter 11 of title 11 of the United States Code (the “Bankmptcy Code™);

RESOQLVED, that any individual duly appointed by the Board of Directors as the Chief
Executive Officer, Interim Chief Executive Officer, Chief Operating Officer, Chief Financial
Officer, President, Exccutive Vice President, Senfor Vice President, Vice President, General
Caunsel, Secretary, Assistant Secretary, Treasurer or Assistant Treasurer (each, an “Authorized
Officer™ and together, the “Anthorized Officers™) are, and each of them is, hereby authorized and
empowered on behalf of, and in the name of, the Company to execute and verify or certify 2
petition under chapter 11 of the Bankruptcy Code and fo cause the same fo be filed in the United
States Bankruptey Court for the District of Delaware (the “Bankruptey Court™) at such time as
said Authorized Officer executing the same shall determine and in such form or forms as such
Authorized Officer may approve;

RESOLVED, that the law firm of Sidley Austin LLF, One South Dearborn Strest,
Chicago, Illincis 60603, be, and hereby is, retained and employed as attorneys for the Company
in connection with the presecution of the Company's case under chapter 11 of the Bankiptey
Code;

RESOLVED, that the law firm of Young Conaway Stargatt & Taylor, ELP, The
Brandywine Building, 1000 West Street, 17th Floor, Wilmington, Delaware, 19801, be, and
hereby is, retained and employed as Delaware attorneys for the Company in connection with the
prosecution of the Company’s case under chapter 11 of the Banlaruptey Code;

RESOLVED, that the financial advisory firm of PricewaterhouseCoopers LLP, 300
Madison Avenue, New York, New York, 10017, be, and hereby is, retained and employed as
financial and investment consultants for the Company in connection with the presecution of the
Company’s case under chapter 11 of the Banknupicy Code;

RESOLVED, that the financial advisory firm of Lazard Fréres & Co. LLC, 190 5.
LaSalie Street, 31% Floor, Chicago, Illinois, 60603, be, and hereby is, retained and employed as
investment bankers for the Compauy in connection with the Company’s case under Chapter 11
of the Bankruptcy Code;

_ RESOLVED, that cach of the Authorized Officers be, and cach of them hereby is,
authorized to execute and file any and all petitions, schedules, motions, lists, applications,




pleadings, and other papers, and to take any and all further actions which the Authorized Officers
or the Company’s Jegal counsel may deem necessary or appropriate to file the voluntary petition
for relief under chapter 11 of the Bankruptcy Code, and to take and perform any and all further
acts and deads which they deem necessary, proper or desirable in connection with the chapter 11
case, with a view to the successful prosecution of such case including, without limitation,
seeking authority to guarantee or bomrow, and borrowing, amounts under any post-petition
financing facility for itself or itg affiliates, and granting liens, guarantess, pledges, morigages
and/or other security therefor and filing financing statements, mortgages, mtellectual property
security agreements and otber documents relatsd thereto;

RESOLVED, that the Authorized Officers be, and each of them hereby is, authorized to
employ and refain legal counsel, financial advisors, accountants and other professionals, to
advise the Company in connection with its case under chapter 11 of the Bankruptey Code;

RESOLVED, that the Authorized Officers be, and each of them herehy is, authorized and
directed on behalf of the Company to take such actions to male, sign, execute, aclnowledge and
deliver {(and record in the relevant office of the secretary of stafe or the county clerk, if
necessary) any and all such agreements listed above (including exhibits thereto), including any
and all affidavits, orders, directipns, certificates, requests, receipts, financing statements, or other
instruments as may reasonably be required to give effect to these Resolutions, and to execute and
deliver such agreements {including exhibits thereto) and related decuments, and to fully perform
the terms and provisions thereof;

RESOLVED, that the Authorized Officers, be, and each of them hereby is, authorized on
behalf of, and in the name of, the Company to execute any and all plans of reorganization under
chapter 11 of the Bankruptey Code, inchiding any and all modifications, supplemerts, and
amendments thereto, and to cause the same to be filed in the Bankruptcy Court at such time as
said Authorized Officer executing the same shall determine;

RESOLVED, that the Authorized Officets be, and cach of them hereby is, authorized and
directed on hehalf of the Company to take such actions and to make, sign, execute, acknowledge
and deliver all such additional documents, agreements and certificates as may be reasonably
required to give effect to the consummation of the transactions contemplated by thess
Resolutions and any chapter 11 plan of recrganization, and to execute and deliver such
documents, agreements and certificates, and to fully perform the terms and provisions thersof;
and

RESQLVED, that to the extent that any of the actions authorized by any of these
Resolutions have beett taken by the Authorized Officers of the Company on its behalf, such
actions are hereby mtified and confirmed in their entirety.

[Signature Page Foilows]




N WITNESS WHEREOQF, the undersigned has executed this written certificate as of the
25th day of January, 2009,

SMURFIT-STONE CONTAINER
CORPORATION

<

By: CraigA. Hunt
Title: Secretary




UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF DELAWARE

Enre: Chapter 11
SMURFIT-STONE CONTAINER. Case No. 09- ()
CORPORATION, etal.,’
Joint Administration Requested
Debtors.

CONSOLIDATED LIST OF CREDITORS HOLDING THE
THIRTY LARGEST UNSECURED CLATMS AGAINST THE DEBTORS

The following is the consolidated }ist of creditors holding the thirty (30) largest

unsecured claims against above captioned debtors and debtors-in-possession {each a “Debtor”

and collectively, the “Debtors™) (the “List of Creditors™). The List of Creditors reflects
estimated amounts owed by the Debtors as of the Petition Date.

The List of Creditors has been prepared on a consolidated basis ffom the books and
tecords of each of the Debtors as of the close of business on January 23, 2009. The Debtors take
no position at this time regarding whether any of the partics included in the List of Creditors are
“insiders™ of the Debtors, as that term is defined in section 101(31) of title 11 of the United
States Code {the “Bankrupicy Code™), and the inclusion or exclusion of any party to this List of
Creditors shall not constitute an admission by, notr shall it be binding on, the Debtors in any
respect. The Debtors expressly reserve the right to, in their sele discretion, challenge the

validity, priotity and/or amount of any obligation reflected herein.

! The Debtors in these chapter 11 cases, along with the last four digits of sach Debtor’s federal tax identification
mumber, are: Smurfit-Stone Container Corporation {14%1), Smurft-Stone Container Enterprises, Inc. (1256),
Calpine Corrugated, 11.C (0470), Cameo Container Cotporation {5701}, Lot 24D Redevelopment Corporation
{6747, Aflanta & Saint Andrews Bay Railway Company (0093), Stane International Seryices Corporation {3630),
Stone Global, Inc. (0806), Stone Connecticut Paperboard Properties, Ine, (8438), Smurfit-Stone Puerto Rico, Inc.
{5984, Smurfit Newsprint Corporation {165%), SLP Firance i, Inc. {8169), SLP Finance II, Inc. (3935), SMBI Inc.
{2567, Smurfit-Stone Container Canada Ine, (3988}, Stone Centainer Finance Company of Canada 11 (1527),
3083527 Nova Scotia Company (8336}, MBI Limited/Limitée (6565), Smurfit-MBI (1869), 639647 British
Columbia Ltd, (7739), B.C. Shipper Suppliss Lid. {7418), Specialty Containers Inc. (6564}, SLP Finance General
Partnetship {TBD?, Francobee Company {7735), and 605681 N.B, Inc. (1898). The Debiors’ corporate headquarters
are [ocated at, and the mailing address for each Debtor is, 150 Worth Michigan Avenue, Chicago, Nlincis 60601,




& @ 3 53] 5}
Mamne of creditor sod complete mailing Namie, telephone Mature of | Indicate il |- Amount of claim
address, inchiding zip codé number and fax | clalm {frade | claimis {f cecored alan
nuraber ef employee,] debt, bank | contingent, state valoe of
ngent or department logr, disputed, or security)
of creditar familiar | pevernment, | subject to
with claim contract, ete)|  sefoff
THE BAHIK OF NEW YCRK CUORPORATE TRUST |BOND DEBT & 700,600,000
101 BARCLAY STREET ADMINISTRATION
NEW YORIK,NY 10285 FAX. (212) 815 5707
THE BANK OF NEW YORK TRUEBT COMPANY, NA (CORPORATE TRUST |BOND BEET E) 675,000,000.00
2 NGRTH LASALLE STREET, SUITE 1020 ADMINISTRATION
CHICAGO, I, 60602 FAX: (312) 827 B542
THE BANK OF NEW YORK CORPORATE TRUST  |BOND DEBT ] 400,000,0:00,80
101 BARGLAY STREET ATKMINISTRATION
NEW YORI, NY 10288 FAX: [212) 815 5915
THE BANK OF NEW YORK CORPORATE TRUST |BOND DEBT $  &00,000,000.00
101 BARCLAY STREET AOMINISTRATION
NEW YORK,NY 10286 FAN: (212) 815 5707
BNY TRUST COMPANY MIDWEST WICE FRESIDENT BOND DEBT k] 200,000,000.00
2 NORTH LASELLE STREET, SUITE 1020 FAX: (312) B27 B542
CHICAGO, IL 60602
THE CIT GROUPEQUIPMENT FINANGING, IMC. MARTIN HEALEY Cueranlee of | Sonfingant [ 36, 6400,600,00
305 FELLOWSHIP ROAD, SUITE 200 PH: {856) B12-2623 Amended and
IMOUNT LAUREL, NJ 0BOS4 FAX: {B6G) T27-5203 Reetatad Credit
- and « Agraernent
Jdames H. Relling dabed July 28,
Holland & Knlght LLP 2006
Sulle 2000
Cne Atkandic Center
1201 Wesl Peachires
Strasl, N.E.
Aliznta, Gaargia 30308
Fax {404) 541-4434
BRITISH PETROLEUNM CANDICE DUET TRADE E] 22,052 BE0.00
25301 FERRY ROAD, 2ND FLODOR PH; (G20} B38-7620 {securad by LIC Inthe
WARRENWYILLE IL 80555 FANX: (£30} B36-4400 amount of
518,052,850)
INTERHATICNAL PAFER AND AFFILIATES [JENNY IRANON TRADE (Claim subject | ¥ 12,906, 12263 |
PO BOX #0755 PH: (253) 20884730 to setofl
FERERAL YWAY, WA 28063-9750 FAN: (801} 214-1248
UNION BANK OF CALIFORMIA, N.A. COMMERGCIAL Guarantea of | Contingznl $ §,171,565.00
TwO WALNUT CREEK CENTER FINANCE DIVISION Lo=n and
200 PRINGLE AVENUE, SUITE 500 PH: [(925) 947-2088 i
WALNUT CREEK, CA 24586 FAX: (925) 943-7442  |Agresment
-and - dated March 30,
Barry Freeman 2008
Saffer, Mangels, Butler &
Wemar LLP
1900 Avenwa of lng
Stara, 7ih Floor
Loz angeles, Calfemia
Booe?
o {310} 712-2303




10 JLEAD PLAINTIFFS IN THE CIVIL AGTION TITLED HOWARD £ ROSEN{ [LITIGATION ¥ . B,750,000.00
ARNOLD INDA, DANIEL ROMERD, ALBERT VILLA,  {JASON C. MARSIL!
REUBEN CORTEZ, AND JOSEFH DRTIZ, FELIPE  {PH: [213) 382 605D
MENDOZA, JOHN JIMENEZ, RAYMOND FAX; (213) 38D DBBS
LAMDNTABNE, INDIWVIDUALLY AND ON BEHALF OF
A CLASS OF SIMILARLY SITUATED V. SMURFIT
{STONE CONTAINER CORPORATION
POSNER & ROSEN LLP
3600 WILSHIRE BLVD, SUITE 1800
LOS AHGELES, GA SD01D
EE] GECRGIA PACIFIS GORPORATION AND AFFILIATES [JASON SMITHER TRADE Clalm subject | 5 5 AT, 66455
133 PEACHTREE ST, N.E. BH: {d04) 652.5037 ta sotoff
ATEANTA, BA 20303 FAX: (104) 584-1470
T2 |CORN PRODUCTS INTERNATIONAL AND DENNIS CALLANAN  [TRADE ' 3,808,207.53
AFFILIATES PH: {708) 551-2800
PO BOX 408802 FAX: {708) 531-2700
: ATLANTA, (LA 80384-D802 ;
T8 |BHS CORRUGATEQ NORTH AMERICA NG AND GREG WOLF TRADE ® S.418,475,08 |
AFFILIATES 103 YELLOWY BRICK ROAD STE N PH: {410} 574-4211
BALTIMORE CITY,MD 21237-4702 FAXE (410) 574-4571
T4 |CSX TRANSPORIATION AND ATFILIATES DAN IURRAY TRAGE 3 9,960,620.30
. =00 WATER ST 5C 180 PH: (847) 910-3062
JAGKSONVILLE,FL 32202 [FAX; (904) 359-2450
75 [VOITH EABRICE US SALES (NG AND AFFIUAIES  |BOB GALLO TRADE 5 Z.915,526.02
PO BORGSRST2 PH: {920) 731-0759
MILWALKEE, V] 53288 FAX: {920) 7341444
T8 JNORAMPAG AND AFFILIATES FATRICK CHAFERDN |TRADE Claim sutject | § 2748,205.17
1081 PARENT STREET PH: [450) 461-8600 ta setal
ST. BRUND (QUEBEC), JEV 8RT Canada EAX: [450) 461-8636
17 |GREEN BAY PACKAGING ING AND AFFILIATES FAMGOUDSON TRADE Cialm sutjccl |3 2.471,990.62
BIN 53139 FH: {501} 25¢-9252 Yo setoff
MILVWAUKEE, WI 53288 . ) FAX: {920) 433-5471 :
16 |MARQUIF INC AND AFFILIBTES RANDY LORENZ TRADE s 210854447
33758 TREASURY CENTER PLL: (808) 256-4220
00K IL EDES4-2700 xB68229
FAM; (314) 862-8858
0 [WOVON INDUSTHIES ING & AFFILIATES VV.E EILL HORN TRADE 3 2,088,343 28
PO BOX 8862 PH: (205) 851-1148
SPRINGDALE,AR 72765 FAX: (205).051-1172
T |HOGK TENN GO B AFFILATES DAN BERGIN TRADE Clatm oubjert | S 2.044,130.99
FO BOX #2500 FH: {#21) BG1-5028 o setoff
FHILADELPHIA, PA 19178 FAX: (770) 262-3582 .
P HOREOLK SOUTHERN CORPORATION & JOHN REILLY TRADE 5 2,040,920.76
AFFILIATES PH: {708} 409-1562
PO BOX#532088 FAY: (757) 634-5089
ATLANTA, GA 30353-2880
22 |ERGO WORLDWIDE & AFFILIATES DRVE GALLAGHER |TRADE 3 Z,008,066.52
402 THE EAST MALL SUITE 200 PH: {509) 621-1356 ’
TORONTD,OM MEB 5CT Canads FA3: (418} 2390235
T 23 (WERVERK GORF L AFFILATES JOEL FARMER TRADE 5 1B19,534.69 |
24448 NETWORK PLACE PH: (B66) 250-0245
CHICAGE L E0673-1244 FAX: (919) 5BG-2432
24 |EQUISTAR ACHN KANGAS TRADE ] T 7a5,0al.44
7718 GOLLECTIONS CENTER DRIVE PH: (830) 4427310
CHIGAGD,IL 60693 FAX: (713) §52- 7430




AIRTEK CONSTRUCTION ING & AFFILIATES MARK SIMITH TRADE 1, 781,265,808

PO BOX #38B PH: {334) 566-7400

TROY,AL 36081 FAX; (334) 556-7485

RS HARRITAN CC ING & AFFILIATES CYNTHA CECIL TRADE 1,7B2,178.87

PO BOX #24157 PH: (80d) 276-7821

RICHMONE, VA 23224-0157 FAX: [B04) T43-0380

GRAPHIC SCIENCES NG & AFFILIATES EFF ASHBURN TRADE 1,638,547 48

UNIT D24g44 PH: [501) 2764455

PORTLAND,OR 97208 FAX: (503} 460-0225

[SHERIFF ANDY HROWN ANDY BROWHN TAX 1,581 27284

BOD EAST COURT 5T FH: (318) 259-3021

JONESBORO,LA 71261 FAX: {318) 252-3268

BOISE GASCADE PAPER DIV LORI WALSTON TRADE 1,577,153.39

PO ECX 120001 DEPT 6778 PH; [208) 364-7820

DALLAS TX 75312-0778 FAX: {2DB] 384-4852

CEDAR BAY GENERATING CO LTD FTHRSHP SEMINOLE MILL TRADE $1.578,050,

401 ALTON ST [ELECTRIC COMPANY {zecurad by LICin the

ALTOM, L &2002 MO COMTACT} amounl af
PH: 204-751-4000 $10,000,000]

FAX: (904) 751-7370




DECLARATION REGARDING CREDITORS
HOLDING THE THIRTY LARGEST UNSECURED CLAIMS

I, Craig A. Hunt, am an authorized officer of 8murfit-Stone Container Corporation and
either an authorized officer or individual of each of the other debtors and debtors in possession in
these chapter 11 cages {collectively, the “Debtors™), and in such capacities am familiar with the
financial affairs of each of the Debtors. I declare under penaliy of perjury that I have read and
reviewed the foregoing Consolidated List of Creditors Holding the Thirty (30) Largest
Unsecured Claims Against the Debtors and that the information included therein is true and
cortect to the best of my knowledge, information and belief,

Dated: January 26, 2009 7 ﬂ

Craig A. Hunt
Secretary

SMURFIT-STONE CONTAINER
CORPORATION




