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NPA (S$m) 

Cumulative general and specific allowances as % of: 
NPA 
Unsecured NPA 

SP / loans (bp) 

1.0 0.9 0.9 0.9 0.9 0.9 0.9 

Mar 14 Jun 14 Sep 14 Dec 14 Mar 15 Jun 15 Sep 15

>90 days overdue 

<90 days overdue 

Not overdue 

161 
324 

20 

2,549 
21% 

67% 

12% 

NPL ratio (%) 

2,730 

31% 

57% 

12% 

148 
271 

15 

162 
321 

14 

2,430 
21% 

69% 

10% 

3 

2,525 
16% 

69% 

15% 

160 
324 

22 

163 
296 

22 

2,513 
24% 

65% 

11% 

161 
294 

22 

2,590 
18% 

64% 

18% 

2,571 
22% 

68% 

10% 

160 
304 

19 

Asset quality healthy 



Commodities linked exposures 

Producers 
 
 

Traders 
 
 

Combined 
 

9 12 21 

Of which oil & gas 

7 2 9 

As at Sep 2015. Exclude bank backed exposures 

4 

(S$b) 

 Portfolio healthy 



Oil & gas exposures 

Producers Traders Processors Others Total 

As at Sep 2015. Exclude bank backed exposures 

5 

7 2 5 9 22 

E.g. Support services – 
offshore marine 
transportation, oilfield 
services, shipyards 

E.g. Smelters, 
refiners and 
storage/terminals 

(S$b) 

 Portfolio healthy 



(S$b) 

*China trade loans comprise amounts shown under customer loans and interbank assets. Based on country of incorporation 

36 
26 

10 

10 

4 

7 

Jun 14 Sep 15

50 

43 

Trade loans* 

Foreign 
parentage 

Jun 14 Sep 15 

Corporate 

State-owned 
companies 

5 6 

Private 
companies 

2 2 

SME 1 1 

Consumer 1 1 

Total 10 10 

Non 
-trade 
loans 

China exposures 

6 

China 
parentage 

 Portfolio healthy 



Singapore consumer asset quality 

7 

90+ days past due % 
(of end of period 
net receivables) 

NPL% 
(of end of period 

outstanding balance) 

SP% 
(of average 

net receivables) 

3-year 
Average Sep 15 3-year 

Average Sep 15 3-year 
Average Sep 15 

Retail Mortgage 

     Private 0.08 0.06 0.16 0.13 0.00 0.00 

     HDB 0.18 0.18 0.42 0.42 0.00 0.00 

Unsecured 0.80 0.86 3.03 3.42 1.57 1.61 

 Portfolio healthy 
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Outlook for 2015 

 Asia’s growth slower, led by China’s two-speed economy 

 Fiscal stimulus packages not showing immediate impact 

 Nonetheless, DBS getting 7% – 8% topline growth            
(10% in 3Q before FVA) 

 NIM at 4-year high 

 Loan book aided by refinancing and corporate activities 

 Non-interest income streams still robust 

Outlook for 2015 Revenues and outlook 
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10 

Loan book 

(S$b) 

Other 
IBG 

CBG 

Trade 

289 

+1 

-5 

-3 

+2 

Sep 15 

+3 

-3 

+5 

+6 

QoQ 

Reported 

45  

155  

87  

Underlying 

Loans 



Dec 14 Mar 15 Jun 15 Aug 15 Sep 15

Trade assets 

11 

At Sep 2015 FX rate 

11 Aug 2015 
CNY devaluation 

Trade assets* 

66 
57 59 58 

53 

(S$b) 

RMB funding cost cheaper in China Onshore 

RMB onshore and offshore rates 

RMB funding cost cheaper Offshore 

*Trade assets comprise amounts shown under customer loans and interbank assets 
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Fee income 

Gross fee income 

145 139 133 

167 175 137 

123 111 
120 

102 105 
107 

26 52 
31 

63 75 
61 

0

100
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400

500
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700

1Q 2Q 3Q

418 417 

397 479 

305 
354 

267 
314 171 
109 190 
199 

-150

350

850

1,350

1,850

9M 9M

1,748 
1,872 (S$m) 

626 

Trade and 
 transaction 

services 

Wealth 
Management 

Loan-related 

Cards 

Investment 
banking 

Others 

589 

2015 2015 2014 

+21% 

+18% 

+7% 

-10% 
QoQ 657 

+16% 
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Treasury income 

 858   889  

 386   277   226  

 908   978  

 335  
 335   308  

51  52  
46  

55  58  

9M 9M 1Q 2Q 3Q

(S$m) 

Customer income /  
total treasury income 

(%) 

Other 
treasury 
 income 

Customer 
 income 

1,766 
1,867 

534 
721 

2015 2015 2014 

+4% 

+8% 

+6% 

-13% 
QoQ 612 

-8% 

-18% 



Outlook for 2015 

 Portfolio quality solid 

 Growth slower but steady 

 Ample cushion for tail events 

Outlook for 2015 Summary 
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